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Company Description

O 'Opihog ZIAENOP Jpactnpionolgital oTnv napaywyn,
nwAnon  npoidvTwv  XaAuBa  kai

oTOV TOMEa YaAuPBoupyiag, oTov ToOpEa

HeTanoinon  kai
OUYKEKPIUEVA:
gwAnvoupyiag, oTov TOHEA KABETOMOINWEVNG MAPAYWYNG
Kal oTovV TOopEa NWARCEWV & d1aVONNG TV MpoiovTwy. H
SIAENOP avTinpoowneUel Tov KAAdo napaywyng Kal
eunopiag npoiovTwv xdAupa Tou OpiAou BIOXAAKO.

2IAENOP vs TENIKOZ X.A.

Ty (€) 27/03/2012 1,350
AplOpoc Metoyov (000.) 96.243.908
KedaAooroinon (ekat. €) 1299
% A ano 30/12/11 32,4%
YYinAo 52 pdopadwv (€) 3,130
XotpnAo 52 =B dopdaduwv (€) 0,838
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Investment Highlights

e HyeTikr) B€0n aTnv eAANVIKN ayopd kai atnv ayopd Tng NA Eupwnng

e Ioxupr, CUVEXWG aAvanTUOCOUEVN NAPOUCia HECW TWV PEYAAWV ENEVOUCEWY Kal
TNG avanTu&ng Tou eunopikol SIKTUOU

e TayxUTaTa avanTuooopevn dpaaTnpioTnTa aTov KAAd0o XaAuBdoawAnvwy
e Mayia YwnAng Moidétntag - XapnAoU KooToug

e EAKUOTIKRA YKAUA NpoiovTwv

AnoteAécpara FY 2011

Evonoinuéva Oikovouikd AnoTeAéopara £k. € FY 2011 FY 2010 A (%)
KukAog

KgTd 10 2011, o Opihog ZIA’ENOPI TETUXE  Epyaoidov 1.247,4 9934 25,6%
agnon  Tou  KOKAOU  €PYOOIWV, TO00 OF muyrs képdog 102,0 1014  0,6%
emimedo Oykou TwARTEWY, 600 Kal g€ agieg. .
JUYKEKQIUEVA O €EVOTIOINUEVOG  KUKAOG EBITDA B °0/0 -304%
epyaciwv  augfbnke  katd  25,6% kai EBIT -27,7 -10,9
élau’opfp(ber]Ks aTn XpHon 201,1 0t 12474 K. ggr 594 -30,0

eupw évavri 9934 ex. eupw 10 2010, Wg

amoTéNeoNa  KUpiwg  TNG  OTPATNYIKAS EATAM 730
amépaong Tou Opilou ZIAENOP vyia nep®@pia

dieupuvan Tou xquo<pu)\qK|,ou TOIOVILY PE e nBoc  8,2% 10,2%

TNV TPOoBAKN VEwv uwnARg TPOCTIBEEVNG

aiag, omwe TAatéa Tpoidvia Kai eidikolg EBITDA 2,8%  5,0%
XGAuBeg, g dicioduang Tou Opilou Ot VEES EBIT 2,2% -1,1%

ayopég Kkai g OnuavTIKiig adgnong L G 50
KUkAou £PYOTIV g BuyaTpIkAg

YQAHNOYPTEIA KOPINGOY. EATAM -3,9% -2,3%

Kara 1 xpnon 2011, ta evomoinuéva kPO PO GOpwY, XPNHUATOdOTIKWY, ETTEVOUTIKWY
amoteAeapdtwy kai amooBéaewv (EBITDA) karéypawav peiwon katd 30,4% kar aviABav
o€ 34,8 k. eupw, évavtl 50 ek. upw 10 2010. Ta evoTroinuéva aTOTEAEGUATO TTPO POPWY
xpriong 2011 avAABav ae {nuiég Uwoug 59,4 ek. eupw, évavti {nuiwv 30 ek. eupw 10 2010,
evw Ta KaBapd evotroinuéva amoteAéopata PETA amrd QAPOUS Kal dIKAIWUATA HEIOWNPIOg
dlapop@wbnkav ae ¢nuieg Uyoug 48,9 ek. eupw (A ¢nuieg 0,5084 eupw ava Wetoxn) Evav
{nuiwv 23 ek. eupw (A ¢nuieg 0,2391 eupw ava petoxn) ot xprian 2010. Znueiwveral TWG
TA OIKOVOMIKG aTmoTEAéOMATA ETTNPEACTNKAV OUOHEVWG ammd Tn OUVEXICOUEVN HEYAAN
peiwan TG 01kodouIKAG dpaaTnpIdTTag atnv EAAGda.

lNa 10 2012, AauBdvoviag umown TIG UVEXWS UETABAAAOLEVEG GUVONKES O€ EUPWTTAIKO
aMa kai dieBvég emimmedo, Paaikoi TTUAWVEG TNG avamTulakng aTpatnyiknig Tou Opilou
amoteAolv N evioxuon Twv PePIdiwv ayopds aTiG ayopég Tou AN dpaaTNEIOTOIEITal O
Ouihog, n yewypagikny Oleigduon o€ VEEG QVOTITUCOOUEVEG aAYOPEG OTIC OTIOIEG
kaTeuBUveTal peydho WEpog TG CATNANG, KaBwg kai n dilpuvan TG TPOIOVTIKAG YKAWAG.
MapaAAnAa, n Aioiknon tou Opilou emmikevTpwveTal aTn ouveyn agiomoinan Twv peyaAwy
duVaTOTATWY TWV TTAPAYWYIKWY eykataoTaoewv Tou Oilou Kai aTn BeATigTommoinan Tou
k6oToug Aeitoupyiag, kaBwg kai aTnv evioxuan Tou dIKTUOU TTWAACEWV Kai diavoung,
omwg mpdagara éyive pe TN évapgn Aeimoupyiag e SIDERAL Shpk, ¢ véag Buyarpikig
Tou Opihou atnv AABavia.

Baoika oToixeia & apiOHoOJEIKTEG

EPS - basic -0,742 -0,239 -0,508
0,00 0,00 0,00
1,09 1,26 1,60

BV=3UvoAo Idiwv KepaAaiwv

ZIAENOP A.E., Apapouciou-XaAavdpiou 33, 151 25, Mapouoi, ABRva, EAAGda
TnA.: 210-6787111, Fax.: 210-6787540, www.sidenor.gr
Head of Investor Relations. : Zo@ia Zaipn , szairi@sidenor.vionet.gr
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Evonoinpéva OIKovopika AnoTeAéopaTa Avaiuon NwAncswv ava Mpoidv

(000.€)
(M€) FY 2009 FY 2010 FY 2011
NwARosig 938 993 1.247 FY 2011
KooTtog MwAnBévrwv -846 -892 -1.145
MikTO KEpdog 92 101 102
‘E§0da Aioiknong & Aiabeong -123 -104 -125
259.683
EBITDA 22 50 35 0
21%
AnocBéosig -59 -61 -62
EBIT -37 -11 -28
XpPNHATOOIKOVOHIKA &
EnevduTika AnoteAéopara -22 -20 -32
(xaBapa)
EBT -59 -30 -59
DOpoG E1605pATOG -16 4 3
Aikai@parta peloyniag -4 -3 -7
Biariopiroy peiownpias 71 = =
987.674
AvaAuon NepiBwpinv % 790/0
MikTO KEpdog 9,8% 10,2% 8,2%
‘E§0da Aloiknong & Aia6eong 13,2% 10,5% 10,0%
EBITDA 2,4% 5,0% 2,8% 5 "poi't')VTCl Zlaﬁ pou
EBIT -3,9% -1,1% -2,20
& Mpoidvra ZwAnvoupyia
EBT -6,3% -3,0% -4,8% P n pylag
Kepdn nera popwv & -7,6% -2,3% -3,90%

SIKAIWUATWV HEIOWN®Iac

Ztoixeia Evonoinpévng Karaoraong Oikovouikng @€ong

e 2005 | 2010 | 2011 |

ENEPTHTIKO T
Mn KUKAO(POPOUV EVEPYNTIKO 821 809 777 450.000

Ano6¢parta 279 277 336
400.000

EpnopikéG kal AoINEG andaiTHOEIG 170 195 236
Aoina oToixeia KUKAOPOPOUVTOG EVEPYNTIKOU 38 79 56 350.000

ZYNOAO ENEPrHTIKOY 1.308 1.360 1.405
300.000

IAIA KE®AAAIA KAI YNOXPEQZEIZ

. . . 250.000

MakponpoOeoHEG TPANEIKEG UNOXPEWOEIG 203 186 175
AOINEG HAKPONPOOETHEG UNOXPEWDCEIG 92 82 82 200.000

BpaxunpoBeopeG TPANEGIKEG UNOXPEDTEIG 246 313 419
150.000

Aoinég BpaxunpOOECHEG UNOXPERNCEIG 140 179 189
ZUVOAO UNOXPEDTCEMV 681 760 865 100.000
ZUvoAo kaBapng B£ong HETOXWV ETAIpEiag 516 493 442 50.000

Alkai®parta geioyngiag 111 108 98
0

Z0voAo KaBapng ®€ong 627 600 540
o

ZYNOAO YMNOXPEQZEQN KAI KAOAPHZ OEZHZ 1.308 1.360 1.405

NepI00OTEPEG NANPOPOPIEG OXETIKA HE TNV KATAPTION KAl avaAuon Tov OIkovopikav KataoTacewv e Bacn Ta A1e0wi MpdTuna Xpnpatooikovopikig Avagopdg (IFRS)
£xouv avapTnBsi oTnV 1I0T0oEAISa TNG ETAIpEiag: www.sidenor.gr

&

€ auThVv TNV nap i EXETal va
ennpeadouv Tov 'OpiAo. O| EKTIPNOEIG AUTEG SEV anoTeAOUV |a-ropmﬁ YEYOVOTaA OUTE £yyUnon yia Tn HEAAOVTIKF) anddoon TNG ETAIPEIAG. AUTEG O HEAAOVTIKEG EKT
ka1 aBeBaidTNTEG KABMG UNAPXOUV NAPAYOVTEG MOU HNOPOUV va & pYN V ONHAvTIKI NapEKKAION TOV HEAAOVTIKOV anoTeEAEOHAT®WV TOu OHIAOU and TIG EKTINAOEIG AUTEG. rIspwoé-rspsq
nAnpPoPopiEg yia Toug NiBavoug KivaUvoug Kail TiIG aBeBaidoTnTeg nou ouv Tov 'OpiAo ZIAENOP nepiypagovTail oTIG aVaKOIVAOEIG Nou £Xel kavel n ZIAENOP oto XpnuarioTiipio ASi®v.

&

O1 HEAAOVTIKEG EKTIHIOEIG APOPOUV HOVO THV NHEPOUNVIT THG OUY neG nap iaong

vTal HEAAOVTIKEG NPOBAEYEIG, O1 onoieg Bacifovral 0 EKTINAOEIG KAl UNOBEOEIG OXETIKA peE avapevopeveg eEeAigeIg kar GAAoug napdvovrsq nou
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