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OMINOZ TITAN
OIKONOMIKA ANOTEAEZMATA 1°" TPIMHNOY 2013

O kUkAhog epyactwv Tou Opidou TITAN katd To mpwto Tpipnvo tou 2013 avAABe oe €243¢k.,
napouaotalovrag av&non8% oe cUYKPLON LLE TO TPWTO TPiNVo Tou 2012. Ta AslToUpYLKA KEPSN TIpo PopwV,
TOKWV Kal anocBécewv EBITDA pewwdnkav katd 29% kat épBacav ta €24 k. Ta kabapd amoteAéopata
Tou Opidou peta ta dikalwpoata petoPneiag kot toug dopoug mapouaciacav {nuia poucg €27 &k., Evavtl
{nuiog €19 ek. To MPwWTo TPipNVO TOU MEPOLVOL £TOUG.

Ot ouvalaypoatikég dtadopég elxav apvntkn enidpaon katd 4% otov KUKAO gpyaciwyv tou Opilou Kkat
KaTd 7,7% ota Asttoupyika kEpdn EBITDA.

Katd to mpwto Tpiunvo tou £Toug N elKOVA TwV BACLKWVY oyopwV OTLG onoleg Spaotnplomoleitatl o OutAog
SladopormoiBnke ava yewypadikr meploxn: cadng, mAéov, mopeia avakoupng otig HMNA, cuvéxion tng
kaBilnong otnv EAAGSa, avOekTIKOTNTA TAPA TIG avtiéoeg cuvOnkeg atnv Aiyumrto, avatluikn {tnon oaAAa
otaBepodtnta otic xwpeg tng NotloavatoAlkng Eupwnng, mepattépw avamntuén otnv Toupkia.

ZNUELWVETAL OTL TA ATTOTEAECUATO TOU TPWTOU —XELUEPLVOU- TPLUNVOU SEV Eival AVTUTPOOWITEUTIKA TOU
OUVOAOU TOU ETOUG.

1°1p. 2013 1°1p.2012 ] %uetoBohic |

KukAog epyacLwv 243,0 225,4 7,8%
Newt. képdn EBITDA 24,3 34,4 (29,4%)
Képdn mpo dpopwv (23,5) (17,6)
KaBapa képdn * (27,1) (19,4)

*uetd amnod ¢pdpoug kal Sikatwpata petoPndiag

AEITOYPIIKA ANOTENEZMATA

Jtnv EAAGSa, n mpwtodavrg TTWoNn TNG OWKOSOMKNG Spaoctnplotntag, SLWTIKAC Kal Snuoolog,
ocuveyiotnke. H {Ntnon ToWEVTOU KOl SOULKWY UALKWY, CUVEXLOE VO UTIOXWPEL Ao To e€apeTKA XOUNAO
eninedo oto onolo Stapopdpwbnke To 2012, av Kal Ue NTLOTEPOUG PpUBUOUG. Mpokelpévou va SlatnpnoEL o
Aeltoupylia Ta epyootacta TolpévTou otnv EANGSa, o Titav €xel anodubel og aywva yla thv e€acdpaiion
g€aywylkwy 8Le€6dwv yla tnv eAAnVIKA mapoywyn. 2uvolikd otov Topéa EAAGSOG kal Autiki¢ Eupwrng, o
KUKAOG gpyaciwv Slapopdwdnke ota €51 ek., auvnuévog katd 11%.H BeAtiwon odeiletal amokAELOTIKA
OTLG Katd ToAU uPnAdtepec s€aywyEg Topéviou. Ta Asttoupylka amoteAéopata (EBITDA) mapouciacav
{nuiec UYPouc €3 ek., amo képdn €13 ek. To MPWTO TPipnvo tou 2012.
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It HMA n mopeia tng ayopadg emiPeBatwvel OTL n olkoSoukn dpaotnplotnta Bpioketal mAéov o dacn
avakapyne, Baollopevn Kuplwg otnv évtova BeTIKN SUVAULKA TNG ayopdg Katolklwyv. H {Atnon Sopkwv
UALKWV Kiveitot otaBepd avoSikd. Mo mpwtn dpopd énetta omod 4 xpdvia, Ta Asttoupylkd amoteAéopata 1%
TPLUAVOU EVOG £TOUC ATOV, £0TW Kal 0pLoKd, BeTikd. O KUKAOG epyactwyv Tou Topga twv HMA avnABe os €89
K., Tlapouatalovrog avénon 12%, evw, Ta Aeltoupylkd kEpdn EBITDA aviABav ot €0,5 k. £vavtl €1,5 k.
Aettoupykng {nuiag to 2012.

Jtn Notwo-AvatoAikry Eupwrn, n {Atnon cuvoAlkd Kvnbnke oe uPnAotepa emineda amod to avtiotolyo
nepovod Tpiunvo, otav eiyav emikpatnoel Slaitepa SUCHEVEIG KALPLKEG ouvBnKkeg. O KUKAOC £pyaoLwv
onuelwoe avgnon 18% kat avnABe og €32 ek. H Aettoupyikn kepdodopia aviABe o €3 ek., Evavil €4 ek. T0
2012.

Ztnv Aiyumto, n {NTnon ToLUEVTOU eMESELEE AVOEKTIKOTNTA, TTOPA TO TIOALTIKA KOl OLKOVORLKA TtpoBAfaTa
TIOU QVTLUETWTTICEL N XWpa. XTnV Toupkia, 0 KAASOG KOTAOKEU WV CUVEXLOE AVOSLKA, TOGO oTov SnUOCLo 66O
KOL OTOV (OIWTIKO TOMEN. JUVOAIKKA O KUKAOC epyacwwv Ttou Topéa AvatoAikng Meooyeiou,
CUUTEPIAQUBOVOUEVWY TWV ApVNTIKWV cuvaAlaypatikwy dtadopwv ou mpokUTtouy amnd tn SloAiobnon
™G awyumntiakng Alpag, epdavice mtwon 3% kat aviAOe ce €71 ek. Me otaBepég CUVOANQYUATIKEG
LoOTIHiEG Ba elxe auénBel katd 8%. H Asttoupyikn kepSodopia EBITDA aviABe os €23.6 €k., 0 oX€on UE
€19ek. TEPUOL. INUELWVETAL OTL N AvVAyVWPLON TwV €£08wv TIou cuvdéovtal pe tn Slavoun kepdwv otnv
Alyuntto Bapuve ta amoteAéopaTa TOU TPWTOU TPLUAVOU TOU £TOUG MEPUADL, EVW N OXETIKN Samavn GETOG
Ba Bapuvel To deltepo Tpipnvo.

O kaBapog Savelopog tou Opilou oto TEAOG TOU TPWTOU TPLUvVou Slapopdwbnke oe €630 ek.,
vPnAdtepog kata €35 ek. oe ocUyKpLon He To TEAOG Tou 2012, aAAd xapnAotepog kata €158ek. oe cUyYKpLoN
LE TNV avtiotolyn nepuaotvr) mepiodo. H avodog Katd to mpwTo Tpipunvo odelAeTal KUplw OTNV EMOXLIKOTNTO
TWV MWARCEWV Kol TV auénon tou kedpalaiou kivhonc.

Yt 9/5/2013, o Oikog S&P emiBsPaiwoe TIc otaOepéc mpoomtikég Tou Opilou, Slatnpwvtag TRUTOXPOVA
™V BabpoAoynor) TG MOTOANTITIKAG LkavoTnTag Tou Titdva os BB ™.

NPOONTIKEZ MNA TO 2013

Onwg avadépBnKe Pe TNV avakoivwaon Twv amoteAecudtwy €toug 2012 tov mepaocpévo Mdaptio, to 2013
nipoBAénetal 0tL Ba elval pia akdpn SUokoAn xpovid yia tov Opho TITAN.

Jtnv EAAGSa, e€attiag Tng BabLdg owovouikng UheonG, 0 XwpPog TNE LOLWTLKAG OLKOSOWNE KAl TwV SNUOCiwv
£pywv dokipalovral okAnpad. Ektipdartal ot n {tnon Soplkwv UALKwY Ba onNUELWOEL TTEPALTEPW HELWON,
ord ta e€alpeTikd xapunAd enineda ota onoia Ppioketal, TOUAGXLOTOV YL TO MPWTO €€AUNVO TOU £TOUC.

OL ayopég tng NotloavatoAikng Eupwnng extipatal 6t Ba cuvexioouv va ennpealovral amo tnv Udeon
otnv Eupwnaikn Evwon. H Zntnon ya Sopikd UAKA v avapEVeTaL va avakAUEL OUCLAOTLKA EVIOC TOU
£T0UG.
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TNV ALyUTITO TA TIOALTIKA KOL OLKOVOULKA TpoPArpaTa evieivovial Toug TEAEUTAlOUG MAVEG Kal ol
T(POOTITIKEG Ttapapévouy e€atpetikd aféBatec. Molovott n Itnon tolpéviou daivetal va dlatnpei péxpt
€vOG onpeiou TN duvapkn NG, N alénon Ttou KOoTouc Kat n dloAicbnon Tng alyumtiakng Alpog avapévetal
VO EMNPEACOUV apPVNTIKA Ta amoteAéopata. MpocBetn mpokAnon amotelel n SuokoAla e€aoddaliong
£MAPKOUG KAUGIHOU yLa T AslToupyia TwV MOPAYWYLIKWY EYKATOOTACEWV.

Ytnv Toupkia to epBAAAOV TNV ayopd mapapevel BeTIKO.

TéNog, cadwg Betikeg Sladaivovtal oL mpoomtikeg otig HMA, tdéoo BpaxumpoBeopa 600 Kat peconpdbeopa.
H ayopd katowkiog ¢aivetal va €xel l0€ABeL oe paon oxupng avakapdng, ennpealovrag OeTKA TtV
ayopd Sopkwy UALKWV. Ze mpoodatn dnuocicuon o TUvOeopog Apeplkavikwy TotlpevioBlopnyoaviwv(PCA)
EKTIMA OTL N KatavaAwon Ttoléviou Ba auvénbel kata 6,2% to 2013  kat katd 9,2% to 2014.

AVTAITOKPLVOLEVOG OTLG TIPOKANCELG TWV Kalpwv, o Opilog TITAN Ba e€akoAouBrosL val ETILKEVTPWVETOAL OTN
Snuoupylo BETIKWY TOUELOKWY POWV KOl TNV CUUIieon Twv damavwy, SlaTnpwvtas OPwE TAvia v
TIPOOOXH TOU OTNV ETITEVEN TWV POKPOXPOVLWY OTPATNYLKWY OTOXWV TOU.

MHTPIKH ETAIPIA TITAN A.E.

3TN uNTPLKn etatpia, o KUKAOG epyaciwv avAABe o €51ek. uPnAdTEPOC Katd 19% €vavtl Tou 1°° tpluivou
Tou 2012, AOyw Twv Katd ToAL uPnAotepwy efaywywv TOLHEVTOU GETOG. Tol AEITOUPYLKA ATTOTEAECUOTO
Tpo $Opwv, TOKWV Kal amooPecswv EBITDA avAABav oe {nuieg €2 £K., £vavil kepdwv UYPoug €12 ek. TO
2012.

Ta kaBopa amnoteAéopata tng A.E. Towévtwv TITAN to mpwrto tpipnvo tou 2013 mopouciacav {nuieg
UPouc €17 ek. évavtL kepdwv €0,2 ek. MEpuaoL.

O Outdog TITAN eival evag aveéaptntog mapaywyos TOLUEVTOU Kal AAAwv Soutkwv UAIKWV e avw and 100 xpovia
Bounxavikne eunelpiag. Exovrag édpa tnv EAAada, Stadetel epyootaoia mopaywync TOUEVTOU OE EVVEQ XWPEG KAl
elval opyavwUEVOG O€ TEGTEPLC YEWYPAPLKOUS Touelc: EAAada kat Autikr) Evpwrn, HMA, NotioavatoAwkn Eupwrn Ko
AvatoAikn) Meadyeto. Kad’ 0An tnv diapkela tng totopiag tou, o Outhog TITAN emibiwée va ouvdudoet tn Asttoupyikn
aptiétnta pe to oeBaoud orov avlpwro, TNV kowwvia Kat o teptBaAiov.

To 2012 nmodAnoe 16,1 ek. TOVOUC TOWEVTOU KAl UAKWV UE TTAPEUPEPEIC LBLOTNTEC, 3,4 €. U ETOIUOU OKUPOSEUATOC,
10,9 ek. TOVoUC adpavwV UALKWY Kal SLa@opa akOuUn olKOSOULKA UALKA OMTw¢ TOLUEVTOALTOUG, ETOLUO KOVIAUATA KATT.

ANenTOUEPN OlKOVOULKD Ko dAAa otolyeia mapéyovtal otnv totooeAidba tou Ouidou TITAN ue dteuSuvon: www.titan-
cement.com

H avwtépw avakoivwon kowormotndnke oto X.A. kat otnv Enttpont) Kepalatayopds kot Bpioketal avaptnuévn atnv
totooeAiba Tou X.A.

AlevBuvon Etalpikng Emkowvwviag, TnA. 210 2591 111, Fax. 210 2591 285,
info@titan.qgr, www.titan-cement.com
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