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OMIAOZ TITAN
OIKONOMIKA ANOTEAEEMATA 1°" TPIMHNOY 2014

To nmpwrto tpipunvo tou 2014 cuvexiotnke n mopeia avakouyng tou Ouidou TITAN, n onoia
gixe apyloel va Staypdadetatl and to 2013, 1600 WG MPOG TOV KUKAO EPYOOLWV 000 KOl WG
TPOC TA AELTOUPYLKA amoteAéopata. BeAtiwon nmapovoiacav o Topéag tng NOTLOVATOALIKAG
Eupwrng, opelAopevn KaTd UEYAAO HEPOG OTOV NTLO XELUWVA OTNV TEpLloxn Kal n EAAada
AOyw NG emavévapéng dnpooiwv épywv. Itov avrinoda, n ayopd twv HMA ennpedotnke
oo Tov SpLUU Kol TAPATETAUEVO XELLWVA, VW oTtnv Alyurto n éMewpn puokol aepiou
TIEPLOPLOE ONUAVTIKA TNV TOpaywyn Twv gpyootaciwyv, yeyovog mou odnynoe o cofapn
pelwon tou UPouc TV MWARCEWV.

JUVOALKQ, 0 KUKAOC epyaatwy Tou Opidou TITAN Katd To MpwTo Tpipnvo tou 2014 avnABe ot
€252 ek. mapouoialovtag avfnon 7% oe olykplon WE TO MPWTO Tpinnvo tou 2013. Ta
Aeltoupyka KEPSN Tpo doOpwv, TOKWV Kal anocBécswv (EBITDA) auvénBnkav katd 31% kat
£pBoocav ta €30,5 ek. Ta kabBapd amoteAéopota tou OMIAOU META TO SIKOLWUOTO
peloPnoiag kot Toug popouc mapousiacav {nuia vPoug €11 ek., évavtl {nuiog €27 K. to
T(PWTO TPLUNVO TOU TEPALVOU £TOUC.

ApvnTtikn emidpacn ota amoteAféopata tou OpiAou €lixe n uUTMTOXWPNON TOTILKWY VOULOUATWV
£VOVTL TOU eUpw. Me otaoBepéc oUVOANAYUOTIKEG LOOTIUIEG, O KUKAOG €pyaclwv Kol n
Aettoupyikn kepdodopia Ba eiyav auvéndel kata 10% kal kotd 37% avtiotolya.

INUELWVETOL OMWCG Kal o TapeABoloeg Xproelg, OTL TA ONMOTEAECUATA TOU TIPWTIOU
TPLUAVOU, TO OTolo emnpealeTal £vtova amo TIG KOLPLKEG oUVONKEG, eV elval KATA avaykn
QVTLTPOCWITEUTIKA YL TO GUVOAO TOU £TOUG.

1°1p.2014 | 1°10.2013 % uetaBohic |

KUkAog epyaclwv 251,8 235,2 7,0%
Newt. k€pdn (EBITDA) 30,5 23,3 30,9%
Képbn mpo dopwv (9,7) (23,5)
KaBapa képdn / ((nuieg) * (11,0) (27,1)

*uetd and ¢opoug Kot Sikatwpata peoPndiag

AEITOYPIIKA AMOTEAEZMATA

Itnv EAAada kataypddnke avénon otnv KATAVAAWGON TOLUEVTOU Ao TO £EALPETIKA XAUNAO
emninedo tou 2013. H Otk auth tdon, n omoia evioxUONKe Kol amd TOV NATILO XELWLWVA,
odeiletal amokAeloTikA ota Snudola €pya Kal KUPLWG OTNV EMAVEKKIVNON Twv HEYAAWV
o0kWwV afovwyv. OL TACELS OTNV LOLWTLKA OKOSOULK SpaoTnPLOTNTA TTAPAUEVOUV OKOLN
TITWTLKEC.
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H Siwatpnon oe Aswtoupyia twv gpyooctaciwv tou Opidlou otnv EAAadSa Baoiletal otnv
OVTAYWVLOTIKOTNTA Twv £éaywywyv, ota mAaiola evtovotatou 6lebvolc aviaywviouou,
£I6IKA amd YWPEG TOU OevV UTIOKELVTOL OTOUC TIEPLOPLOHMOUG ekmopmnwyv Slofeldiov tou
avBpaka mou Loxuouv otnv Eupwmaikn Evwon. O Titdvag cuvexloe va emevOUEL UE OTOXO
TNV TAUTOXPOVN HELWON , TOOO TOU eVePYELAKOU KOOTOUG, 000 Kal Tou meptBailoviikol tou
OMOTUTIWHATOG. XTOV OVTIModa, ameldf] yld TNV OVTOYWVIOTIKOTNTA TWV €AANVIKWV
gepyootaciwyv anoteAel To UPNAS KOOTOG NAEKTPLKNG EVEPYELAG. ZNUELWVETOL OTL, amd TG 9
XWPEC OTLC OToleg £Xel Blopnyavikn mapaywyr o Outhog, to uPnAdTEPO KOOTOC PEUATOG
MAnpwvetal otnv EAAGSa. Mapd Tig avt€ootnteg, to 2014 cuveyilovtal pe £Viovoug
puBbLOUG oL e€ayWYEC TOLUEVTOU.

JUVOALKA, 0 KUKAOC gpyactlwv Tou Topéa EANadag kat AuTikng Eupwrnng To mpwto tpipnvo
ToU £€toug auéndnke katd 31% kat avnABe os €67 k. Ta AslToUpyLKA KEPSN auénbnkav oe
€4 eK., ano {nuieg €3 k. to 2012.

Yt HNA n mapatetapévn Kakokalpia mou €nAnge tic Meoo-ATAQVTIKEG MOALTELEG TO TTPWTO
Tpiunvo tou £ToUg, 0 ouVSLOOUO UE Ta auénuéva £€oda ouVTAPNONG TWV TIOPAYWYLKWY
po¢ povadwy, Sev emétpedPav TNV OUGCLAOTIKN PeATiwon TWV AMOTEAECUATWY TOU TOUEQ.
Jtnv NoAttela tng OAdpvta, n omoia dev emMnPedoTnKE oMo TO PBapy XElHwva, O
KOTOLOKEUAOTIKOG KAASOC GUVEXLOE VA QVOKOUITTEL LE TAXELG pUBUOUG. SUVOALKA, TO TIPWTO
tpiunvo tou 2014, o kUKAoG epyaciwy tng TITAN America mapouciaoce avgnon Katd 6% Kat
ovAABe o€ €95 k., evw Ta AELTOUPYLKA KEPSN avnABav os €1 ek., évavtl €0,5 k. to 2013.

21§ ayop£g TG NotloavatoAikng Eupwrng o KATOOKEUOOTIKOC KAASOC euvonOnke amo Ttov
NTILO XEWLWVA TIOU ETILKPATNOE OTNV TEPLOXN Kal mapouoiaoe auvénuévn dpaoctnplotnta. O
KUKAOG gpyaclwv aunbnke kata 28% kal aviABe oe €41 eKk., EVW T AELTOUPYLIKA KEPSN
avAABav og €10 ek., évavtL €3 ek. To 2013.

Ztnv AlyuTtto, oL cuvexeic Slakomeg Asttoupyiag Twv epyootaciwv Adyw EAAelng puoikol
agplou odrynoav oe onUavtiky Helwon TwWv TAPAYOUEVWVY TIOCOTHTWY TOWEVIOU, OF
oUYKpLON UE To avtioTtolyo Tpipnvo tou 2013. E¢GAAouU, n avénon Twv TIHWV TOLEVTOU TTIOU
onuUewwbnke AOYyw TNG QAVOEKTIKOTNTAG TNG IATNONG KAl TNG HELWHEVNG Tipoodopdg,
avtiotaduiotnke oxedov €€ oAokApou amo TIg cuvaAlaypatikeg Sltadopég. Itnv Toupkia,
n {Atnon ouveéxiloe avoSika, urtofonBoupevn amo TIG ATILEG KALPLKEG CUVONKEC.

INUELWVETOL OTL AOYW edappoyr¢ Tou véou AMXA 11, amd 1™ lavovapiov 2014 o Opog
EVOWUATWVEL TIAEOV TIC OLKOVOULKEG KATAOTAOELS TNG Kowormpagiag otnv Toupkia otov
Topa TNG AvatoAilkng Meooyeiou pe tn péBodo tng kabapng B£ong kal oxtL pe tn HéBodo
NG AVaAOYLKAG EvoTtoinong, Omwe £kave péxpL tnv 31.12.2013. MNa Adyoug oUYKPLOLWOTNTAG,
ME TNV véa néEBodo €xouv avapopdwOel kal ta anoteAéopata Tou 2013. O KUKAOG EpyacLwV
oTOV TOEN TNG AVATOALKAG MEOOYEIOU TO MTPWTO TPIUNVO TOU £TOUG MAPOUCIAOE Helwon
21% kot avnABe og €49 eK. evw TO AELTOUPYIKA KEPSN Tapouciacay mtwan 29% kot avhBav
o€ €16 k.

O kaBapog davelopdg tou Ouilou oTo TEAOC TOU MPWTOU TPLURvou Stapopdwbnke o €541
£K. Kol Atov uPnAotepog o olykplon pe To TéAog tou 2013 Adyw emoxtkotntocg, oAAd
XOUNAOTEPOC KATA €54 K. 0 CUYKPLON LE TNV avtioTtolyn mepuotvh nuepounvia. Maviwg,
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OUVOALKA, O Savelopog tou Opilou €xel pewwBel TMALoV KATW TOU NUICEWG Tou UYPoUg
Savelopou otig apxEg tou 2009.

Tov lavoudplo 2014 umeypdadn oto Aovdivo véa ocUpBoon KowompaktikoU Saveiou
MeANOVTLKNG eKKivnOoNg o€ eupw Kal GAAQ vopiopota, cuvoAlkoU Uoug €455 ekart., Hetagu
™¢ Buyatpwng etalpiag tou Opihou Titan Global Finance PLC (TGF) kai kowormpagiag
EMANVIKWVY Kol oAAOSOTIWV TILOTWTIKWY LOPUPATWY, HE TNV gyyunon tng A.E. Tolpéviwy
TITAN. To davelo Ba £xel Sldpkela LéExpL Tov lavoudplo tou 2018 kal Ba xpnotpomnolndel yia
™V avaxpnuatodotnon tou udpLoTAPEVOU KovompakTkol daveiou tng TGF, to omoio Afyet
Tov lavoudplo Tou 2015, Kat yla TN XPNHotodOTNoN YEVIKWY ETALPLKWY OKOTIWV Tou Opilou.

T€Aog, oL emevdUoelg og ayLa Tou OpiAou KATA To TPWTo TPinvo tou 2014 aviABav os €14
£K. EvavtL €6 eK. To avtiotolyo diaotnua tou 2013.

NPOONTIKEZ NA TO 2014

MNapd Tt ouvexwloueveg afePfaldotnteg, oL NMPOoPATEG TACELG OTIC OYOPEG OTOU
Spaoctnplomnoleital o Oplog SikatoAoyolv cuykpatnuévn atolodotia yia to 2014.

It HMA, n KatavaAwon TOLUEVTOU QVOKAUTTEL KOl avauEveTal va auénBbel pue uPpniolg
puBuoUG peoconpdBeopa, KUpiwg AOyw tTNg TOVWoNng tTng {NTNong otV ayopd akwntwy. H
Apepikaviky Evwon TotpevrtoBlopnyaviwy (Portland Cement Association - PCA), ektipnoe
npoodata OtL n {ntnon tolpévtou Ba auénbei katd 7,9% 1o 2014 kat katd 10% to 2015 Kot
10,2% to 2016.

Ytnv EAAada, ya mpwtn dopd HETA amod eMTA Xpovia, n {NTNON TOLUEVIOU QVOUEVETAL VA
StapopdwbBel uPnAdtepa amod To MPOoNYoUUEVO £T0G6. H BeTikn auth e¢EAEn odeileTal katd
KUplo AGyo otnv uAormoinon €pywv umodoung. Opwc, oL poodokieg yla TNV LOLWTLKA
olwkoboun &ev eival akoun OeTKEG, TAPA TNV TIEPLOPLOMEVN PBeATIWCN TOU OLKOVOULKOU
KAlpatog mou mapatnpeitat.

H katookeuaoTtiky Spactnplotnta ot Xwpes tng NotioavatoAlkng Eupwnng epdavilet
taoelg PeAtiwong oe ouykplon pe To 2013, Xxwplc mMaviwg va Sladaivovtal TPOOTTIKES
ouoLaoTIKNG avakapPng tng Itnong evtog tou 2014,

Tic peyohUtepeg TPOKANCELG avTlpeTwnilel o Opthog otnv TepLoXn TNG AVATOALKAG
Meooyeiou. Ztnv Alyurnto, épa amo tnv Yevikotepn afefatdotnta €xeL mpooteBel To ofutato
MPOBAnUa t™¢ €AAewdng kauoipwv. H avemopkig mapoxy ¢uoikol aepiou, €XEl wG
OMOTEAECHA TNV AVOYKAOTLIKA HEWON TNG Tapaywyng Twv gpyoctociwv tou Ouidou oe
enineda MOAU YaunAotepa TNG SUVAULKOTNTAC TOUG, €Vw OL €MeVOUOELS yla Tn XPhHon
OTEPEWV KOl SEUTEPOYEVWV KAUGIHWY elval apdiBolo eav Ba pmopéoouv va eEuMnpPeToouV
OUCLOOTLKA TLG AVAYKEG TWV EPYOCTACLWY EVIOG TOUC £TOUG.

TéNog, otnv Toupkia , n {Atnon e€akolouBOsei va kwveitat o uPnia enineda kabwg daivetat
TPOG TO TAPOV va Slatnpolv T SUVAULKA TOUG TOOOo Ta SnuocLa €pya 000 KOl N OLWTLKNA
olkoSoun.
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OIKONOMIKA ANOTEAEZMATA MHTPIKH ETAIPIAZ TITAN A.E.

To mpwto tpipnvo tou 2014 o kUKAOG epyactwv tnG «A.E. TZIMENTQN TITAN» au€nbnke
KOTd 15% ota €58 £K., evw Ta Asttoupyka kEpdn (EBITDA) aviaABav oe €3 ek. o olyKpLoNn
pe {nuieg €2 k. To avtiotolyo Tepalvo Tpipnvo. Katd tn SLapKELo TOU TPLUAVOU N UNTPLKA
Etalpla cloénpale peplopata vPoug €20 ek. amd Buyatpikég tou efwrtepilkol. Qg
anotéAeopa, ta kabapd KEPdN TN To MPWTo TPipnvo tou 2014 avAABav os €9 ek. Evavtl
Inuwv €17 ek. to 2013.

O Outrog TITAN egivat évag aveéaptntog mapaywyos TOULEVTOU Kal dAAWV SoULKWV UALKWVY UE mavw amd 100
xpovia Blounyavikric eunetpiac. Exovrac édpa tnv EAAada, SLad€Tel epyootaoia mapaywync TOLUEVTOU OE EVVEQ
XWPEG KAl EIVaL OPYAVWUEVOC OE TEGOEPLC YEWYPAPLKOUGS TOUE(G: EAAada kat Autikn) Eupwrn, HIA,
NotioavatoAikr) Eupwnn kat AvatoAik) Meooyeto. Kad” 6An tnv Siapkela tng totopiac tou, o Outdog TITAN
enmbiwée va ouvbUdOEL TN AeLTOUPYLKT) aPTIOTNTA LUE TO 0eBaoud oTov avIpwito, TNV Kowwvia kat To meptB8aAlov.
To 2013 mouAnoe 17,2 €k. TOVOUG TOLUEVTOU KAl UALKWYVY LE TIOPEUPEPELC LOLOTNTEG, 3,4 £K. ;13 eToiuou
okupobEuarog, 12,3 k. TOVOUC adpavwv UALKWY Kal SLa@opa akon otkoSdouLkd UALKA Omwé TOLUEVTOALToUG,
ETOLUA KOVIAUATA KATTL. .

NEMTOUEP!] OLKOVOULKA Kol aAAa oTolyela mapéxovtat atnv tatooeAiba tou Ouidou TITAN ue Steuduvaon:
www.titan-cement.com

H avwtépw avakoivwan kotvomotrdnke ato X.A. kat atnv Enttpornr Kepalatayopdg kat Bpioketal avaptnuévn
otnv totooeAiba tou X.A.
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