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OMINOZ A.E. TZIMENTQN TITAN
ANAKOINQ>H ANOTEAEZMATQN ETOY2 2014

To 2014 o Oplog TITAN enéotpede otnv kepdodopla PeTA amod dUo {nuoyoveg xprnoelg. O evomolnpévog KUKAOG
gpyaoclwyv to 2014 avABe oe €1.158 ek., mapouoialovrag avénaon 2,7% os cUyKplon He to 2013. Ta AsttoupyLkd képdn
Tpo GOpwv, TOKWV Kol amooPécewv pewwdnkav katd 2,6% ota €182 ek. Ta kabapd képdn UETA Ta SlKalwpata
pelopnodiog kat tnv mpoPAedn yia ¢popoug Stapopdwbnkav ota €31 ek., Evavtl (NUwy €36 £K. TO TPONYOULEVO
£10G.

Oetikn emibpaon ota Asltoupykd anoteAéopata eixav n ouvexl{ouevn avakapdn tng ayopdg twv HMA, n BeAtiwon
™G eMNVLIKAC ayopdg Kat N KaAUtepn amodoon Twv ayopwv Tng Toupkiag kat tng NotloavatoAikic Eupwrnng. Stov
avtinoda, onuavtikn Kappn onpelwoav ta anoteAéopata otnv Alyurnto, omou n mapatetapévn EAewhn duaoikou
agplov pelwoe katakopuda TNV mapaywyr Twv epyoctaciwv. Na tov Adyo autd, o Outhog mpaypatomnolel otnv
Alyunto  ONMAVTIKEG €MEVOUOEL; ME OTOXO TN XPrNon OTEPEWV Kol SEUTEPOYEVWV KAUGIHWY Kal Tn otadlakn
OTTOKATAOTACN TNG OUAANG AELTOUPYLOC TOU TTAPOYWYLKOU TOU SUVOLKOU.

To kaBapo6 anotéAeopa evioxVONKe oNUAVTIKA amno Thv evéuvapwaon tou SoAapiou Kat TG alyumtiakng Alpag évavtt
TOU EUpW.

To 40 tpipunvo Tou 2014 o KUKAOG gpyaciwv aufndnke katd 6%. Ta Aettoupylka kéEpdn mpo GOpwv, TOKWV Kal
anooBEcewv HewwBnkav katd 12% evw ta kabBapd amoteAéopata UETA amd ta Sikalwpata peloPpndiog Kot Toug
dopouc avirBav oe €0,4 K., évavrtl {nuiag €21,5 k. to Teheutaio tpipnvo tou 2013.

4°1tp. 2014 [4° tp. 2013% petapori] 2014 | 2013 | % peraponig

KUkAoG epyacilwv 292,7 276,1 6,0% 1.158,4 1.127,9 2,7%
AELTOUPYIKE KEPSN 34,9 39,9 -12,3% 181,6 186,4 -2,6%
Képdn mpo dpopwv -0,6 -7,3 46,8 -9,4
KaBapa képbn * 0,4 -21,5 30,9 -36,1

*uetd and dopoug kat Sikatwpata peodndiog

Znu: Ta mooa mou apopouv to 2013 cival mpoocapuoocuéva ue Baon tnv epapuoyr tou véou Atedvoug lNpotumou
Xpnuatootkovouikng Avapopdc 11, cUupwva e To ormoio o OUIAOC EVOWUATWVEL TIAEOV TIC OLKOVOULKEC KATAOTACELG
¢ kowvonpaéiac otnv Toupkia, otnV omolot CUUUETEXEL LUE TTOCOO0TO 50%, e tn uédodo tng kadapric Jéong.

AEITOYPIIKA ANOTEAEZMATA

To 2014 n eAAnvikA ayopd KatéypaPe avfnon otV KOTAVAAWGCN TOLEVTOU GUYKPLTIKA LE TA TIOAU XapnAd emnineda
tou 2013, w¢ amotéAeopa Kuplwg TNG €MAVEKKIVNONG TNG KOTAOKEUNG TWV HEYAAWV odkwv afdvwv. QoTtooo, n
LOLWTLKA KOTOVAAWGON TOU OTOTEAEL TOV KOPUO TNG OLKOSOULKNAG SpacTnplotnNTaG MAPEPEVE TEAELWG UTIOTOVLKA.
AvootaAtikol mapdyovteg otnv avakapdn Tou Topéa NTav To YeVIKEUHEVO KALpa afefatdtntag, kabwg Kal ta upnAd
enineda avepylag, to xapunAo Swabsoiuo el06dnua kal ot uPpnAoi popol. EmumAéov, ot Suopeveic SnuoypadLkeg
ouvOnKkeg oe ouvluaopd PE To UPNAG amoBepa AMOUANTWY KOTOWKIWYV £XOUV OSPAVOTOLOEL TN OTEYOOTIKNA
olkodouLkr SpactnplotnTa.

H Swatripnon wkavomolntikou Babuou Asttoupylag twv gpyootaciwv otnv EAAGda e€akolouBel va Baoiletal otig
€€aywyLKEG SUVATOTNTEG, OTO TAALOLO €VIOVOU OVTAYWVLOMOU amo XWPEG ME XAUNAO KOOTOC eVEPYELAG KOl XWPLg
TLEPLOPLOUOUG OTIG eKTTOUTEG Slofeldiou Tou avBpaka. OL emevdUOEL OTn XPron €VOAANOKTIKWY KAUGLHWY KoL OThn
CUUTTILEGN TOU KOOTOUG TNG EVEPYELAG OUVEXLOTNKOV, EMITPEMOVIAC OTOV TITAvo va TApapeivel PEXPL ORUEpPA
OVTOYWVLOTLKOG Kal va. cuvexloel TNV e€aywylkn Tou Spaotnplotnta e £VIiovoug pubuouc.
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JUVOALKA, 0 KUKAOG epyactwv tou Topéa EANGSAC kot Autikng Eupwnng to 2014 auvéndnke katd 14% kot avAABe ot
€285 ek. Ta AettoupyLka k€pdn umepduthaciaotnkayv and ta €14 ek. 1o 2013 ota €37 1o 2014.

2tg H.M.A. n ATtnon ywa Soutkd UAKA avakauntel. OL mwAnoelg tou Opidou au€nbnkav oe 6Ao to PpAacua Twv
SOUKWY VALKWV Ttou mopdyel, wBoUUEVEG KUPLWG amo Tov Ttoxy pubud avamtuéng otn OAdpwvta omou PBploketal
ONUOVTIKO HEPOG TWV SpaoTNPLOTATWY Tou. ZUUdbwva Pe thv Apepikavikn Evwon TotpevtoBlopnxaviwy (Portland
Cement Association), n katavaAwaon toléviou otn GAopwvta avénbnke katd 18%, kuplwg Adyw TG AVEYEPONG VEWV
KaTolKlwyv. H ab€non katavalwong TeLUEVTOU yia To oUvoAo Twv H.M.A. uvoAika ntav 9%.

H Buyatpwkn etaipia tou Oupidou ST Equipment and Technology LLC (STET), n omoia Spaotnplomoleital otnv
Tlapaywyn Kat Aeltoupyla Povadwy avokUKAWONG Kal EMeEEPYACLAG UTTAUEVNG TEPPAG, CUVEXLOE TNV AVATITUELAKT TNG
nopeia. EmutAéov, n STET ouvéxiloe va emevOUEL 0TNV £peuva e OKOTtO TN BeAtiwon TNG TEXVOAOYLAG TTOU KATEXEL OTOV
guplTEPO TOUEQ TNG emegepyaoiog UALkwy. OL H.M.A. aviutpoownelouv TAEOV MEPLOCOTEPO MO TO €va TPLTo Tou
KUKAOU epyaciwv tou Opidou kal éva taxéwg aufavouevo pepidlo tng Asttoupyikng kepdodopiag. Ot uPnAdtepot
OyKOL MWANCEWVY Kal oL BEATLWHEVEG TIUEG 06ynoav otnv al&naon Tou KUKAoU gpyactwyv Tng Titan America, o omoiog
ayylée ta €469 £k., onpelwvovtag dvodo 14% to 2014. Ta Asttoupyilkd kEpdn aviABav ot €46,5 ek., amo €32 ek. 1O
2013.

2tn NotwoavatoAwkr) Eupwrn, n olkodouikr §paotnELOTNTA MAPEUELVE UTIOTOVIK AOYW TNG QVOALULKAG OLKOVOLKNG
QVATTTUENG TNG EUPUTEPNG TIEPLOXNG. OETIKN cuvelodopd otn Slapopdwaon Twv eAadpw BEATLWUEVWY AELTOUPYLKWY
OTOTEAEOUATWY, £lXE TO XAUNAOTEPO KOOTOG EVEPYELOC KAl N aUénon NG XPAong SEUTEPOYEVWVY KOUGIHWY amd ta
gpyootdotla tou Opidou. To 2014, o KUKAOG gpyaciwy otnv meptoxn the NotloavatoAkng Eupwrnng LelwdnKe Katd
3,5% ota €208 K., eV T AELTOUPYLKA KEPSN auENOnKav ota €67 ek. and €63 ek. TNV avtiotolyn nepowvn nepiodo.

2tnv AlyUTtTo 0 KATAOKEUAOTIKOG KAAS0G e€akoAouBnaoe va avamtiooetal Kal N {ATnon ToLUEVIOU onpelwaoe avénaon
2,4% oe ouykplon e to 2013. Qotooo, ol cuvexeic Slakomég otn mpounbela duoikol aepiou amo To KPATOG, Of
oUVOUAOUO UE TIG KOOUOTEPNOELS OTNV €KE00N TWV OMALTOUUEVWY OSELWWV yloL TN XPNon OTEPEWV KAUGIHWY,
odAynoav ot PeYGAn amwAela mopaywyng. YmMO auTEC TG GUVONKEG O OGUVTEAECTHG ASlTOUpYiOg TWV YPOUUWY
mapaywyng tou Opilou meplopiotnke KATw amod 50%. MEpog tng anwAslog KaAUPONKe amd eloaywyEg, yeyovog ou
Teploploe ta meplBwpla kepdodopiag. To 2014, o KUKAOC gpyactwv otnv Alyunto pelwBnke katd 22% ota €197 k.
KOlL TOL AELTOUPYLKA KEPSN KaTd 60% ota €31 k.

O Opwlog ulomotel éva ¢Ao6dofo mpoypappa emevdUCEWV OE €EYKATOOTACEL XPNONG OTEPEWV, OAAG Kal
SEUTEPOYEVWVY KAUGLUWY, E OTOXO TN otadlakr] eniteuén evepyelakng autovouiag. Hén, oto téAog Tou 2014, 1€6nke
ETUTUXWG O AELTOUPYLO O TTPWTOC LUAOG AAEONC OTEPEWV KAUGIWY OTO EPYOCTAGCLO Tou Beni Suef.

Jtnv Toupkia, n olkoSouikr dpactnploTNTa CUVEXLOE TNV avoSik tng mopeia. To pepidio tou Ouidou ota kabapd
KEPON tng Toupkiag, n onoia and to 2014 evonoleital pe tn pEBodo tng kabapng B€ong, ntav €4,6 k. Evavtl €0,1 &k.
INULEG KOTA TN SLAPKELA TOU TTPONYOoU LEVOU £TOUG.

To 2014 o Ophog nuioupynoe OeTikEG eAeUBEpeG TapeLlaKEG poéG UPouG €90 ek., Evavtl €136 ek. to 2013. O kabapdc
SaVELOUOG 0To TEAOG Tou £Toug Slapopdwbnke ota €541 ek. évavtl €509 ek. ota TéAn tou 2013, avtkatomntpilovtag
TNV enavekkivnon Twv enevbUOEwWV Kal T AUENUEVEG avAyKeG Kebalaiwy Kivnong oTLC ayopEG MOU MapouoLalouv
QVATTUEN. ALOXPOVLKA CUYKPLVOUEVOG, 0 Savelopog Tou Opilou Bploketal os emineda KATW ToU Nuicewg Tou UPoUC
Tou BplokoTayv oTLg apxEG Tou 2009.

EKUETAANEUOUEVOG TIC CUVONKEG TIOU ETLKPATNOOV OTLG XphUatayopég, tov lovAlo 2014 o Oplog mpoxwpnoe o€
£€k6oon opoloylakou Saveiou cUVOALKNG ovouaoTikAG agiag €300 ek. and tn Buyatpikn tou Titan Global Finance PLC.
OL opo)oyieg elval mevtaeToU g SLAPKELAG LE ETHOLO ETLTOKLO 4,25% Kal T Kepalata mou avtAnBnkav Statédnkav yia
TV avaxpnuatodotnon voblotapevou tpamnelikol Savelopou.

ENENAYZEIZ

O kedpalalouyikég Samaveg tou Opilou to 2014, e€alpoupévwy TwV €EayopWV KAl TWV OCWUATWY OKLVNTOTOL|CEWY,
avAABav og €80 £K., oNUAVTIKA UPNAOTEPEG ATTO T CUYKPATNUEVA EMIMESA TWV MPONYOUEVWY ETWV KAl KATA €33 K.
vdnAdtepeg tou 2013. H avénon odeiletal kKupiwg otig emevdUoeLg otnv Alyurto kat otic H.M.A.
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ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY IZOAOTlZMOY

Tov MeBpoudplo tou 2015, n Buyatpikn tou Ouidou Alvacim Ltd e€ayopace 10 20% TwV UETOXWV TNG BUYATPLKN G TOU
Ouihou otnv AABavia ANTEA CEMENT SHA (ANTEA), mooootd mou Katelxe n European Bank for Reconstruction and
Development (EBRD). Etot, n ouppetoxr tou Ouidou TITAN oto petoxiko kepalato tng ANTEA avépXeTal o€ TOOOOTO
80% evw to untdAouto 20% dlatnpel n International Finance Corporation (IFC).

NPOONTIKEZ MNA TO 2015

OL ntpoortikég Tou Opidou yia to 2015 Staypdadovral BeTKES, TAPA TIG ONUAVTIKEG aBeBalotnTeg Kol TPOKANCELg. H
ouykpatnuévn autr atolodofia odpeiletal otn BeATiwon Twv AELTOUPYLKWVY QTIOTEAECUATWY TIOU QVAUEVOVTOL OTLG
600 onuavtikatepeg ayopég tou Ouilou onuepa: tig HMA kat tnv Atyurro.

Mapd TNV TOPATETAMEVN KAKOKALPlA TWV opXWwVv Tou £Touc, n avakaudn tng ayopd¢ twv HMA ocuveyiletal
OTPOOKOMTA, OTa TAalola TNG €upUTEPNG AVATTUENG TIOU ONUELWVEL N OUEPLKOVIKA olkovopio. Iupdwva e
nipoBAéelg tng Portland Cement Association — PCA, n katavaAwon ToLUEVTOU avapévetal vo auénbel katd mepimou
8% etnola ano to 2015 wg to 2017, Adyw TG TOVWONG TG IATNONG YLA VEEG KATOLKIEG Kol TWV BETIKWY TAGEWV TTOU
Sltapopdwvovtal yla ta akivnta epnoptkol xapaktipa. O pubudg avénong ektyudtal ano tnv PCA otL Ba elval akoun
uPnAdTeEPOC 0TIG NoTloavaToAKEG MoALTELEG, OTIOU BPIOKETAL TO LEYOAUTEPO HEPOG TWV SPACTNPLOTATWY Tou TiTdva.
MpoKeléEVOU va avtamokplBel otnv avepxopevn Intnon, o Oplog mpoxwpd o€ emevdUoeLg ou adopouV TNV ayopa
g€omAlopoU kalt tn BeAtiwon TS amddoong Twy MOPAYWYLKWY TOU EYKOTACTACEWV.

Ytnv Atlyurtto, n Z\tnon Sopkwy VALKWV ektipdtal mweg Ba StatnpnBei unAn, Baocllouevn os épya tOG0 SNUOGLOU
000 Kal SlwTkoU xapaktipa. O Ouilog mpoodokd TNV avakopdn tng mapaywyns Kal Twv MTWARCEWY eVTOg Tou
2015, w¢ amotéAeopa Twv enevlUOEWV HE OTOXO TNV €£a0dAALON, OTASLOKA, TNG EVEPYELOKNAG ETIAPKELAG TWV
€pyocTaciwv Tou.

tnv EAAGSa n 1buwtikn owkodoutky dpactnpldtnta e€akolouBei vo PeELWVETAL TTOPA Ta €EALPETIKA XaunAd emnineda
ota omolia éxetl SlapopdpwOeil. Inuelwvetal 6tL cUpdwva pe Ta otolxeia tng EASTAT, 0 GUVOALKOG OYKOC OLKOSOULKWY
abewwv yla To 11pnvo tou 2014 pewwbnke katd 14,5% évavtt tou 2013 kat, petd amod 9 Siadoxikd xpodvia peiwong,
avepxetal oto 14% mepimou tou emumedou tou 2005. H KatavaAwon ToLlLéVTou ekTipdtol otL Ba kKupavOel mepimou
ota enineda tou 2014 AOyw TNG EKTEAEONG TWV £PYWV TWV O8IKWV afovwy, oto BaBuod Tou auTd CUVEXLOTOUV
QT POOKOTTA.

H kataokeuaoTikr) dpactnplotnta otig xwpeg tng NotloavatoAkng Eupwnng sudaviletal otabepr), Opwg n {ntnon
Klveltal og emineda onuavTka XapunAotepa TNG SUVOULKOTNTOC TWV gpyooTtaciwy tou Opidou. BpaxumpdBeoua dev
Sladaivovtal MPOOMTIKEG OUCLAOTIKAG avantuéng, kabwg n neploxn e€akolouBel va emnpealeTal amod TNV OLKOVOULK
aduvapia yelrtovikwy xwpwv tng Eupwlwvng.

MHTPIKH ETAIPIA TITAN A.E.

O kUKkAog gpyaotwv tng A.E. TZIMENTQN TITAN to 2014 auénbnke katd 12,5% ota €264 €koT., EVW TA AELTOUPYLKA
KEPON avnABav oe €31 ekart. évavtl €11 ek. to 2013. Ta kaBapa kEpdn TG Etatpiag peta tnv mpofAsdn yua dopoug,
aviABav oe €92 ekart. (évavtl €43 ekat. {nuuwyv To 2013), petd tnv elompaln HUEPLOUATWY OUVOALKOU TToocou €112
ekaT. Ta omoia éAafe n Etalpia anod Tig Buyatplkég TnG TaLpieg Tou e€wteptkol. Ta kEPSN xpriong 2014 kaAuvav Tig
OWPEVTIKEG TNULEC MapeABoUowWY XPrioEWY TTOGoU €51 eKAT. KAl 08 CUVSUAOUO UE TLG BETIKEG TTPOOTTIKEG yia to 2015
ETUTPETOUV 0TO ALOIKNTIKO ZUMPBOUALO va elonynBel otn Mevikn Zuvéleuon T Slavourn pepiopatog ywa mpwtn dpopd
armod to 2011. Elbikotepa, To AlOIKNTIKO ZupPBoUALo Ba mpoTeivel 0TNV TOKTIKY TEVIKN ZUVEAELON TwV MeTOXWVY, TTOU
£XEL TpoypapUaTIOTEL yla TNV 19.6.2015, tn Slavoun ueplopatog cuvoAwkoU mocou €12.694.879,20 ol €0,15 ava
petoxn. EmumAéov, to A.Z. Ba mpoteivel otn levikr) Tuvéheuon tn Slavopr €L6IKWV OMOBEUATIKWY TIPONYOUUEVWV
XPNoewv, cuvoAlkoU toooU €12.694.879,20 rjtol €0,15 ava petoxn.
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O Owidog TITAN eivor évog avelaptntos Topoywyos TOLEVIOD KOl GV OOUIKMDV DAIKOV e mepioootepa. omo 100
xpovia Prounyovikng sureipiog. Exovrog édpa tnv EAAdda, diabéter epyootdoia mapaywyns touéVIon o€ EVvéa Ympes Kol
eIVl 0PYOVOUEVOS T TEGOEPIC YeWYPOPIKovS Touels: EAAdda kot Avukn Evpwry, HIIA, Notioavoroliki Evporn koi
Avorolikny Meooyeio. Kaf’ oin v digpreio g 1otopiog tov, o Ouilog TITAN emidiwée vo ovvdvdoer tn Aertovpyixn
apTIOTNTO. UE TO TEPAGIO OTOV AVEPWTO, TV KOIVWVIO, Kol TO TEPIPAlLov.

To 2014 movinoe 16 ex. TévovS To1EVTOD Ko vAIKOY e Topeupepeic 1010tntee, 3,9 ex. 1 etoiuov orvpodéuaroc, 14,2 ex.
TOVOUG OPavVIY DAIKMDV Kol 010.P0P0, OKOUY OIKOOOUIKG DAIKG 0TS ToluevioAifovg, étolua Koviauato kKA.

Aemrouep otkovoukd kol dAla otoiyeio mopéyoviar oty iotocelida tov Ouilov TITAN ue dievbovon: www.titan-
cement.com

H avotépow avaxoivwon kowomombnke oro X.A. ko oy Emiponn Kepalaiayopds koi Ppioketar ovaptnuévny otny
1ot00eAido Tov X.A.
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