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= O Ouhog Aaikng Tpamelag o€ Mopeia MPOCOPUOYNS

. MetaBatikn mepiodog mpog tnv kepdodopia
= JtaBepry ouvéxela otnv efuylavon Tou LooloylopoU pEOW evioyuong Twv amoBepaTiKwy
poPAEPewV

O OMIAOZ NAIKHZ TPANEZAZ ZE NOPEIA MPOZAPMOTIHZ
Avaédlopyavwon tn¢ Sounc tov Ouidov

Jta mAaiola Twv mpoonabewwv tou Opidou yla avadlopydvwon Twv €pyoclwv Tou oUTWG WOTE va
avTamnokplBel otig ouvexwg MeTaBaAAOpeveG avayKkeg Tou eMBAANOUV OL AyOpEG OTMWG EMIONG KOL OTLG
T(POVOLEC TOU UTO €EALEN Zxeblou AvadlapBpwoaong, to omoio €xel untoBAnBet otnv Kevtpikr Tpamela Tng
Kunpou, o Oulog mpoxwpnoe pe tnv avadlopyavwon tng Soung tou, otnv eayyehia avabewpnuévou
OpPYyaVOYPAUHUATOG KOl OTov Oloplopo  véag Oleupupévng  EkteAeoTiknG EMITPOTAG. IKOTOG TNG
avadlopyavwong sival va UTApEEL N amaltoUevn wbnon Kal SUVAULKH OTLG TPOoTIABELEG TTOU KATABAAAEL
0 Ouhog yla tnv uAomoinon Twv EUPUTEPWY OTPATNYLKWY CTOXWV TOU.

Ouyartponoinon epyactwv tou Ouidovu oto Hvwuévo BaoiAetlo

O Ouog mpoxwpel Pe TNV LETATPOTN TWV EPYACLWV TOU 0To0 Hvwuévo Baoilelo amd umokotdotnua ot
Buyatpikn kot £xeL S10piloeL TTPOG TO OKOTIO AUTO aveldptntoug cupBolAoug, oL omoiotl Ba tov BonBricouv
va OAOKANPWOEL TO £€pyo aUTO péoa o€ SLAoTnUa 6 LNVWV. AUTH N avadlopyavwan UTTOKELTAL O £YKPLON
amd to Financial Services Authority Tou Hvwuévou Bacoteiou kal yivetal péoa ota mAaiola tou 2xediou
AvadiapBpwong mou éxetL urtoPAnOeL.

ZYNOWH OIKONOMIKQN ANMNOTEAEZMATQN
O Outhog Aaikng Tpamelog 0VOKOLWWVEL YLt TO EVVLAUNVO Tou 2012:

e JUVOAKA £€006a UPoug € 638 ek. pelwHEVA KAaTA 24% o€ oX€on e To evvidunvo 2011, evw ta é0oda
ano tpanelikég epyaocieg v dla mepiodo onueiwoav pelwon 19%. INUELWVETOL OTL TA CUVOALKA
€00da ano TG epyaocieg otnv Kumpo onueiwoav avgnon 8% svw ta €é00da amd TPAME(IKEG Epyaoieg
otnv Konpo onueiwoav avénon 4%. MNapd Ti§ auénoslg ota Tpanellkd €0oda amd tnv Kumpo, Ta
OUVOALKA £€006a Tou OpiAou emnpedoBnkav apvnTKA oo T POOTABeLeC amopoyAeuonc, OMwG
eniong Kol amd To KAMAKWTA aUEAVOUEVO KOOTOC TwV Katabéoswv Kol TNV avénon twv pn
efumnpetolpevwy daveiwv 8laitepa otnv EAAGSQ.

e JUVOAKA Aettoupylkd £€060, e€alpoUpEVWY TwV pNn emavalapBovopévwy e€68wv mou adopouv Tny
avadlapBpwon, kabwg Kal emPapUVoEL yla TN SLOKOTH CUUBACEWY Kal OMEUMAOKA amno Sladopeg
OAAEG VOULKEC UTTIOXPEWOELS GUVOALKOU Uoug € 21 ek., mou £dtaoav Ta € 428 ek. Pelwpéva Katd 9%
oe etnola Bacn. Ta ouvoAlkd Aettoupylka £€o0da, mMep\apBAVOUEVWY TwV UN eMavalapBavopévwy
€€06wv, avnABav ot € 449 ek. ohnuelwWvVoOVTOC HElwon 5% og ox£on We To evviaunvo tou 2011.
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e Al&non twv mpoPAéPewv yla amopeiwon Xopnynoswv UTO TO TMplopa tTng emdelvwong twv
OLKOVOULKWY ouvBnkwv oe EANGda kat KUmpo yia to evvidapnvo 2012. Ot mpoPALPELC yia amopeiwon
TWV XopNyNoewv yla To evvidpnvo 2012 aviABav oes € 1.285 ek. évavtl € 283 ek. TNV avriotown
nepiodo 2011 onuewvovtag avénon 354% stnoiwg. OL mpoPAEPeLs yia To Kumplako xopToPpuAdKLo
aviABav oe € 306 ek. evw ywo T0 EMnvikd yaptopuldkio oe € 967 ek. H kdAuyn Ttwv Hn
efunnpetolpevwy davelwv Bploketal ota Lkavomolntika enineda tou 45% yia tov Opo.

e  JUVOAWKO KaBapo xaptoduldkio xopnynoswv UPoug € 22 Sio. otig 30 ZemtepuPpiov 2012, pelwHEVO
Katd 13% oe oxéon pe tig 30 ZenmtepPpiouv 2011, Adyw tng cuvexl{Opevng anopdyxAeuonc.

e JuvoAwkég kataBéoslg UPoug € 18 bio. otig 30 YemtepuPpiov 2012, otabepég os Tplunviaia Baon. e
eTnola Baon oL kataboelg onpelwoay peiwon 17%.

e Je eninedo Opidovu, {nuid vPoug € 1.091 ek. MpPwv TNV amopeiwon ¢ umepadiag kat GAAwWvV AUAWV
TIEPLOUCLAKWY OTOLXElwY, €vavtl {nUAag € 292 ek. to ewlaunvo 2011. Metd tnv amopelwon tng
unepoiag kot GAAWY GUAWV TTEPLOUGLAKWY OTOLXELWV N {NULd tou Opidou aviABe og €1.671 &k.

EZOAA & EZOAA

To oUvoho Twv £008wv Tou gwilaprvou 2012 Slapopdwbnke oe € 638 k. évavil € 839 K. TO evwildpUnNvo
2011, pewwpévo Katd 24% oe etnola Baon, evw ta £00da anod Tpanellkég epyacieg onuelwoav TNy dla
neplodo peiwon 19%.

Ta kaBapd €coda amd tOKoug Hewwdnkav katd 21% ot etrola Baon os € 469 ek. to ewiaunvo 2012,
avtikatontpilovtog TNV amopoxAeuon tou Savelakol XaptoduAakiou Kal Tou Xaptodpulakiou opoAoywv
o€ OAEC TIC YEWYPADIKEG TIEPLOXEG TIOU SpaocTtnplomoleital o Ouhog, aAAd Kal TV avénon Tou KOOTOUG
SaveLopOoU Kal Twv PN gEunmnpetovpevwy davelwv. To kaBapod emttoklakod neplbwplo avnABe os 2,13% to
gwidpnvo 2012, auvénuévo kata 3 povadec Baong oe etrola Baon. e tpwunviaio Bacn to kabopo
ETUTOKLOKO TepOWpPLO auénbnke katd 12 povadeg Paocng, Kuplwg AOyw TNG KN MANPWHAG TOKWV TwV
afloypadwv kedpalaiou.

Ta koBapd €o0oda amo Skawwpata Kot mpounbeleg aviABav oe € 119 ek. to evvidunvo 2012, £vavtl
€ 136 ek. To gvviaunvo 2011, petwpéva Katd 12%. H yaunAn Spaoctnpldotnta otig ayopEg KedpaAaiov Kal
OTLG TPAMElKEG SpaoTtnplotnTeg eival oL Baotkol Adyol yla ) pelwon Twv €008wv and SKalwWUOTA Kot
pounOelec.

H emtuxng mpoomdBeia tou Opilou yla tov £€opBoloylopd twv Samavwv cuveXilel va amodepel
ONUAVTIKA amoteAéopata. Ta cUVOALKA AslToupyika €€0da to evvidpnvo 2012 aviABav ot € 449 ek., Evavtl
€ 472 ek. 1o gvviapnvo 2011, pelwpéva Katda 5% oe etiola Bdaon. Ta Asttoupyikd €€oda mepAapBdvouy un
enavalappavopeva £€oda mou adopouv TV avadlapBpwon, kabwg kal emPBapuvoelg yla T Slakomr)
oUpuBAacswv Kol ameumAokn amo Sladopeg AAAEG VOULKEG UTIOXPEWOEL CUVOALKOU Uloug € 21 ek.
E€alpoupévwy Twv Tio mavw, o enavalapBavopevn Baon ta Astoupykd €€oda onuelwoav peiwon 9%
£TNOLWG.
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Méoa ota mAaiola tng uAomoinong tou Xxediou AvadlapBpwong kal tou YmoupylkoU ALOTAYHOTOG, N
Tpanela €XeL MPOXWPNOEL LE TO KAEIOLUO KATACTNHATWY WG £TL TO MAglotov otnv EAAada kal tnv Kumpo. O
apLlOPOC KataoTNUATWY otnv Kumpo petwdnke katd 11 og oxéon pe tig 30 louviou 2012 (amoé 106 os 95) kall
0 aplBuog kataotnuatwy otnv EAAada pewwbnke katda 16 (amo 157 os 141). O Outhog mpotiBetal va
TIPOXWPNOEL HUE TO KAEIOLUO EMUMTPOCOETWY KATACTNUATWY UEXPL TO TEAOC TOoU £Tou¢. Emiong, o aplBuog
TPOOWTLKOU TOU OUIAOU HELWVETAL WG OMOTEAECUA MPOWPWV OAPUTINPETACEWY KOl TIOPALTHOEWY O€
ouvbuaouO HE TNV Iayomnoinon Twv MPooARYPEewV.

To k60oTo¢ amno ta £€oda npoowrnikol oe emninedo Ouilou To evvidpnvo 2012 avnABe ot € 265 k., évavtl €
288 k. to ewiaunvo 2011, onuewwvovtag mtwon 8% oe etnola Pacn. Efaipoupévwv Twv ££06wvV
avadlapBpwong kat pn emnavalappovopévwy e£06wv ta €€0da Tpoowrikol onueiwoav peiwon 9%
£TNolWG.

Mapd TIC EMITUXNUEVEG EVEPYELEG Yl Tov g€opBoloylopd twv damavwyv o Seiktng e€66wv mpog £c0oda
auéndnke and 56,3% to evviaunvo 2011 os 70,4% 1o gvviaunvo 2012. O kUplog AdyoG Tng alEnong tou
Selktn elval n pelwon twv e06dwv KaTd To gvvidpunvo 2012. OL TPOCTIABELEG YL TOV TIEPLOPLOMO KAl TOV
EKTEVI] EAEYXO TOU KOOTOUG OTOTEAOUV TPWTAPXIKO TWAwWvA Tou Xxediou AvadiapBpwong Kot
npotepalotnTa tng Aloiknong tou OpAOU KoL avopEVeTOLl va omodEépel BeATiwpéva amoTeAéopato Ta
eMoOpeva TPipNva.

NEITOYPTIKA ANOTEAEZMATA

Ma 1o evvidpunvo 2012 to kEPSOG MPLV Ao ATIOUELWOELG Tou Ouihou avnABe os € 189 ek. évavtl € 367 &k.
To ewvidpnvo 2011, pewwpévo katd 48% oe etiola Bacn. H Inuid tou Opidou mpLy tnv amopeiwon Tng
uTtepatiag Kal Twv AWV QUAWV MEPLOUCLOKWY otolxeiwv avnABe og € 1.091 ek. yia To gvviaunvo 2012,
gvavtl {nuiag vPoug € 292 ek. To evvidpnvo 2011. Metd tnv anopeiwaon tng unepadiog Kat AAAWV QUAWV
TLEPLOUCLAKWYV OToLXElwVY, N {nuid tou Opilou avnABe oc € 1.671 k.

AANEIA KAI KATAGEZEIZ

To ouvoAlko kaBapd xaptodpuldkio xopnynoswv Tou Ouilou onpeiwoe peiwon 13% oe etnola Baon Kot
3% oe tpwunviaia Baon kot aviABe oe € 22,4 610. otig 30 ZemtepPpiou 2012 Adyw TNG AMOUOXAEUONG KOl
TWV auénUevwy TpoPAEPewy.

tnv Kompo, 1o kaBapd xoaptodpuldkio xopnynoswv avnibe oe € 10,4 Sio. otig 30 emrteuPpiov 2012,
napouoLlalovrag Lelwon 2% t0c0 o€ etrjola Baon 600 Kal o€ Tplunviaia Baon.

2tnv EAAGSa, To KaBapod xaptopuAddklo xopnynoewv HelwBnke koatd 23% oe etnowa Bdaon kot 4% o€
tpwnviaia Baon kat StapopdpwOnke oe € 9,9 Sio. otig 30 ZemtepuPpiov 2012.

To xaptoduldkio xopnynoewv tou Opidou otig 30 ZenteuPpiov 2012 amnoteleito and 70% Savela mpog
EMLXELPNoeLg kKat 30% SAavela TPog VOLKOKUPLA. Ta oteyaoTtikd avela aviABay, otig 30 ZentepuPplov 2012,
o€ 18% tou ouvoALkoU xaptoduAaKIiOU XOpNYROEWV Kol TA KATAVAAWTLKA og 12%.

OL kataBéoslg mapépelvay otabepeg oe Tplunviaia Baon os € 18 81o. otig 30 ZemtepBpiov 2012, Se eTHOWA
Baon ol katabéoslc onpeiwoav peiwon 17%, Kupiwg AOyw tTng peiwong twv Katobéoswv tOGO oTNV
Kumplakn 600 kat otnv EAAnVIKI ayopd.
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MOIOTHTA ENEPTHTIKOY

It 30 ZemrepuPplou 2012, o Selktng Un €EUMNPETOUUEVWY Xopnynoswv tou Ouilou avnABe oe 27,4%,
ouénuévog Katd 510 povadeg Baong os ox£on pe tig 30 louviou 2012.

Ytnv Kumpo ta pn e€unnpetolpeva davela to v tpipnvo 2012 auvénbnkav katd € 387 eKk., 0dnywvtag to
Selktn un eEumnpetoluevwy xopnynoswv oto 17,2%, auvénuévo katd 360 povadeg BAong o oxéon UE TO
B’ tpiunvo 2012.

Itnv EANGSa AOyw 1tNG ouvexllOpevng €MOEIVWONG TWV OLKOVOMULKWY ouvlnkwv, o &elktng un
efunnpetolevwy Yopnynoswv auvénbnke oe 40,1% to Yy tpipnvo 2012, auvénuévog katd 750 povadeg
Baong évavrtitou B’ tplurivou 2012.

Ocov adopa Tig Slebveic Spaotnplotnteg Tou Opidou, ta pn gfumnpetoleva SAVELD HELWBNKAV KATA
€ 8 K. og TpLunviaia Baon kat Stapopdpwdnkav os € 236 €k. to Y’ Tpipnvo 2012. H pikpn autr peiwon dev
ennpéoaoe 1o SeikTn KN EUMNPETOUPEVWY XOPNYNOEWV O OTOL0¢ TTaPEUELVE 0TOOEPOG TOGO OE TpLlUnvLoia
000 Kol o€ etnotla faon os 10,3%.

Q¢ amotéAdeopa Tou gUPUTEPOU SUCUEVOUC OLKOVOULKOU TepIBAANOVTOG, TO Omoio £XEL AUECO QVTIKTUTIO
otnv TolotnTa tou XoptoduAakiou tou Opilou, ol TMPOPALPELC ylot QTOUEIWON TWV XOPNYNoswv
evIoXUONKav kata 354% oe oxéon WUe TNV Mepowvr avtiotolyn mepiodo 2011. O Seiktng kAAuvyng Tou
Ouihou avnABe og 45,2% otig 30 ZemteuPplou 2012, €va LKOWOTIOLNTIKO TIOCOOTO ETOEY TWV TPANE{WY OE
EA\aSa kat Kompo.

EIAONOIHZH AIAOOPAZ NPOZ THN EAAHNIKH KYBEPNHzH

H Tpdmela 50poe to Nopkd Oiko SKADDEN, ARPS, SLATE, MEAGHER & FLOM (UK) LLP, o omoioc,
EVEPYWVTAG €K HEPOUC TNG, EXEL ETOLUAOEL Kal kKataBéoet otig 21 NoeguPpiou, 2012, Eldonoinon Aladopdg
(Notice of Dispute) mpog tnv EAAnvikr KuBépvnaon, BAceL Twv mpovolwy TnG Alakpatikng Zupdwviag tg 30
Maprtiou, 1992, petafl t™¢ Kumplokng Anpokpatiag kat tng EAANVIKAG Anuokpatiog, yo tThv apolfaia
npowOnon KoL tpootacia Twv eMevOUCEWV.

2tn Bdon Twv Tpovolwy TNS Alakpatikig Zupdwviag, n Tpdmnela emilntel LOOTIUN LETAXELPLON O OXEON UE
AaAAa Tpamelka WpLata mou Spactnplomolouvtal otny EAAGda kal cuvadeic Bepameieg. ExtipdTal otLn
npooBaocn tng Tpanelag otoug SLHBECLUOUG UNXAVICLOUG UTIOOTHPLENG TNG PEUCTOTNTAS KOl KEDOAALAKNG
evioxuong twv EMnNnvikwv Tpamelwv, Ba oupBAAEL OUGCLAOCTIKA OTLG CNUAVIIKEG TIPOOTIAOELEC TOU
KatoBArAel n Tpamela ylo Vo OVTIUETWITIOEL TIC ETUMTWOELG ATIO TIC €pyacieg TG otov EAAadIKO Xwpo,
WOoTe va ouveyioel va dtadpapatilel onUaviiko poAo otnv olkovopia tng EAAGSag.

H >0upaon nmpovoet otL kaBe Stadopad petaf TupBarlopevou KpAatoug Kal emevduth oTNV EMIKPATELA TOU,
0 omoiog mpoépxetal and To aAo JupBaAlopevo Kpdtog, oxetiky He TV emévducn, emAUETAL and Ta
evbladepopeva pépn ¢ikd. Av n Siadopa Sev emiluBei, n Tpamnela mpotibetal va I{NTACEL TNV
evepyoroinon t¢ Swadikaoiog Siattnoiag oto International Centre for the Settlement of Investment
Disputes (ICSID) mou ebpeleL otn Washington, DC (HMNA) cOpudwva pe TG tpovoleg tng 0pPaocng. H
Tpanela emBupel va ouvepyaotel pe Tic EAAnVIKEG ApXEG yla TV Taxeia emiluon tng Stadopdg.
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ZHMANTIKEZ NIEZEIZ KAl ENTAZEIZ 2THN ArOPA

To Kumplakd tpaneliko cvotnua, €€ attiag Twv onuavtikwyv {nUlwv mou tpokAndnkav omd to Kolpeua
Twv OpoAdywv EAANVIKOU Anpociou Kol omd TG EKTIHWUEVEC UEANOVTIKEG INULEC oTo Sovelakd
XapTtodUAAKLO, SLEPYETAL LA KPLOLLN KAUTTA LE TIPWTOYVWPEC TILECELG KOL EVTELVOUEVEC TIPOKANOELG.

Ytnv EAAGSQ, n ocuvexllopevn embEivwon TWVY OLKOVOULKWY CUVONKWVY KoL TOU EUPUTEPOU ETILXELPNUATLKOU
nepBaAlovtoc, oL ouvBrkeg amootabepomnoinong mou cuveyilouv va udiotavral, Kabwg Kat ol culNTHOELG
yla emunpoobeto koUpepa Twv OpoAdywv EAANVIKoU Anpociou, SnUloupyoUV CNUAVTIKEG ETUTPOCOETEG
TUEOELG ota £006a Tou OpiAou Kal otnv moldtnTa Tou YaptoduAakiou otnv EAAGSA.

H yevikeupévn afefalotnta Kol n MEPLOPLOPEVN PEVOTOTNTA SNULOUPYNCOV TIEPALTEPW OTPERAWOELS OTO
KOOTOG SAVELOUOU KOl TIEPLOPLOAV OUCLAOTIKA TNV ETUXELPNUATLKA SpaoTnELOTNTA LE AVTIOTOLXO APVNTIKO
avtiktuTo oTig Tpamnellkég epyacieg tou Opilou kKupiwg otnv EANada.

Ta olkovoulka amoteAéopata tou Opilou emnpealovtal eniong amo TLG MOAVETMESEC KAl TIOAUSLACTOTEG
EOWTEPLKEG eVEPYELEC TIoU Ppilokovtal oe e¢EAEn ol omoliegc xpeldlovral Xpovo yla vo amodEépouv
anoteAéopara.
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Evontotnpévn Katdotoon AoyapLlaopol AMOTEAECUATWVY Evvidpnvo Evvidunvo Evvidpnvo’12/
(€ ek.) 2012 2011 Evviaunvo’ll (%)
KaBapd €éc0da ano tokoug 469,1 591,9 (20,7)%
KaBapd €c0da armd Sikalwato Kal mTpoundeLeg 119,4 135,7 (12,0)%
XPNUOTOOLKOVOULKA Kol GAAa £é006a 46,7 58,5 (20,0)%
Képdog amo nwAnon Buyatpikng eTalpelog 2,9 53,4 -
Z0voAo £006wV oMo epyaoieg 638,1 839,5 (24,0)%
Aeltoupyka £€oda-smavalappavopeva (427,8) (472,3) (9,4)%
‘E¢oba avadlapBpwong kal pn enavolapBavopeva (21,3) - -
$0VOAO AELTOUPYIKWV EE68WV (449,1) (472,3) (4,9)%
KépSoG TpLV AItO OLMOUELWOCELS 189,0 367,2 (48,5)%
NPOPAedN yLoL AMOUELWTT TWV XOPNYHOEWV (1.284,7) (282,8) 354,3%
Mepidlo k€pSoug amd ouvSedepévec sTalpeieg 9,0 7,3 22,7%
®oporoyia 159,6 51,1 212,0%
Awouwporta petoPndiag 2,4 (7,4) -
(Znuud)/kEPSoG TIpLY ATLO AMOUELWOELG ENEVOUCEWV OF

MUETOXECG Kol opLdAoya, urtepadiog ko GAAWV AUAWVY

TLEPLOUCLAKWV GTOLXELWV (924,7) 135,4 -
Anopeiwon emevbUoewV O0g LETOXEG KOL OLOAOYQ (166,2) (426,9) (61,1)%
Anopeiwon unepadiag Kot GAAWV AUAWV

TLEPLOUCLAKWY OTOLXELWV (580,6) - -
Znuia tou avaloyei otoug petdyoug thg Tpamelog (1.671,5) (291,5) -

, . , Evviapnvo Evviaunvo Evvidpnvo’12/
Baowka Mey£0n looAoylopou (€ ek.) 2012 2011 Ewwidpnvo’11 (%)
JUVOAO TIEPLOUCLAKWY OTOLKElWY 30.376 39.176 (22,5)%
Xopnynoelg (kaBapec) 22.418 25.719 (12,8)%
KataBgoelg 17.865 21.631 (17,4)%

., Evviapnvo Evviapunvo
Baoikol Agikteg 2012 2011
Kdotog/eooda 70,4% 56,3%
KaBapo meplbwplo enttokiou (NIM) 2,13% 2,10%
Xopnynoeig/KataBEoelg 126% 119%
Agiktng un e€unnpetolevwy xopnynoswv (NPLs) 27,4% 8,7%
AgilkTng KAALYPNC 45,2% 46,0%
Etnola xpéwon npoPAEPewv Mpog XopnyNoeLg 655 u.p.* 139 u.p.*

*.B= povadeg Baong
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