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Announcement

OVERSUBSCRIPTION
OF THE ISSUE OF THE CONVERTIBLE BONDS 2013/2018

Nicosia, 29 July 2008

THIS ANNOUNCEMENT DOES NOT CONSTITUTE OR FORM PART OF AN OFFER TO SELL OR
THE SOLICITATION OF AN OFFER TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE ANY
SECURITIES.

THE CONVERTIBLE BONDS AND THE BANK'S ORDINARY SHARES HAVE NOT BEEN AND
WILL NOT BE REGISTERED UNDER THE US SECURITIES ACT OF 1933. ACCORDINGLY,
THESE SECURITIES MAY NOT BE OFFERED, SOLD OR DELIVERED IN THE UNITED STATES
AND THIS NOTICE IS NOT AN OFFER OF THE SECURITIES.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 335 branches, of which 145 operate in Greece, 143 in
Cyprus, 26 in Ukraine, 5 in the United Kingdom, 10 in Australia, 4 in Romania, 1 in Russia and 1 in the Channel Islands. Bank
of Cyprus also has representative offices in Russia, Canada and South Africa. The Bank of Cyprus Group employs 7,600 staff
worldwide.

At 30 June 2008, the Group’'s Total Assets reached €31.57 bn and the Shareholders’ Funds were
€2.06 bn. The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information can be
found at the Group’s website www.bankofcyprus.com


http://www.bankofcyprus.com/

Bank of Cyprus announces that the issue of up to €573.409.701 Convertible Bonds 2013/2018 has
been oversubscribed with total subscriptions amounting to €583 million. This great success
strengthens the capital base and liquidity of the Bank of Cyprus Group contributing to the faster
expansion of its operations.

The Strike price was set €1 via the bookbuilding procedure.

Irrevocable applications for unsubscribed Convertible Bonds submitted by the investing public and
institutional shareholders for amounts up to €20 mn have been satisfied in full. Irrevocable applications
for unsubscribed Convertible Bonds for amounts of more than €20 mn have been partly satisfied so
that the issue amounts to a total of €573.409.701.

The Allotment letters for Convertible Bonds will be dispatched to the subscribers on 8 August 2008.
The capital that was raised from the issue will be used to strengthen the Group’s capital adequacy
which, together with the projected increased undistributed profits as per the three year plan of the
Group, can be invested in the faster expansion of the Group’s operations, organically as well as via
acquisitions.

The Bank has filed applications for the listing of the Convertible Bonds on the Cyprus Stock Exchange
and the Athens Exchange.
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