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Avakoivwaon

Evypagég yia Tnv ‘Ekdoon Metatpéwipwy Xpeoypapwyv 2013/2018
MEXP! TIG 28 louAiou 2008 kail

TotroBéTnon Twv AdIABeTwY MeTaTpéwipwy Xpeoypdewy 2013/2018
Méow Aladikaoiag BiAiou Npoopopwv

Neukwoaoia, 29 louAiou 2008

H NMAPOYZA ANAKOINQZH AEN AMNEYOGYNETAI ME KANENAN TPOMNO (EFTPA®O 'H AAAO)
ENTOZ 'H MNMPOZ TIZ HNQMENEZXZ MNOAITEIEZ, TON KANAAA, THN AYZTPAAIA, TH NOTIO
A®PIKH 'H THN IAMQNIA, '"H ZE OIMNOIAAHMOTE AAAH XQPA ZTHN ONOIA ZYM®QNA ME
TOYZ NOMOYZ AYTHZ, H AIENEPTEIA THZ NMPOZ®OPAZ NOY ANA®EPETAI ZTHN MNMAPOYZA
ANAKOINQZH EINAI MAPANOMH ‘H ANMOTEAEI MAPABIAZH OMOIAZAHIMOTE EGAPMOZTEAZ
NOMOOEZIAZ, KANONA 'H KANONIZMOY

To ZuykpdTtnua TpdTtrefag Kutrpou 18pUbnke To 1899 Kai gival gAPEPA O NYETIKOG XPNHATOOIKOVOUIKOG OpYyavIoPOG aTnv KUTtrpo.
To 1991 idpuoe TO TTPWTO ToU TPATTECIKO KATAOTNHA oTnV EAAGSa kal atmd 1o 1999 ekivnoe Tn SUVAMIKA TOU €TTEKTOON OTHV
EAMNvIKA emikpdTela. To ZuykpoTnua €xel €dpaiwoel TNV TTapoucia Tou oto Hvwpévo Baaoieio kar To 2001 Aeirodpynoe
Buyatpikr) Tpdmeda oTnv AucTpalia. To ZuykpoTnua TTPOCPEPEl €va €UpU QACUO XPNMATOOIKOVOUIKWY TTPOIOVTWY Kal
UTTNPECIWY TToU TTEPIAAUBAVEl TPATTECIKEG UTTNPEDIEG, XPNHATODOTATEIG, PAKTOPIYK, XPNHATOETTEVOUTIKEG UTTNPETIES, DIaXEipion
apoifaiwyv Ke@alaiwy, Kal ac@aAeleg yevikoU KAGdou kal {wng. H Tpdmela Kutrpou Asiroupyei péow 335 kataoTnudTtwy, améd
Ta otroia 145 Aeiroupyolv otnv EAAGSa, 143 otnv Kdtrpo, 26 otnv Oukpavia, 5 oto Hvwpévo BaaiAeio, 10 atnv AuoTpaAia,
4 otn Poupavia, 1 otn Pwaoia kai 1 ota Channel Islands. EmimAéov, n Tpdmela AeIToupyei KOTAOTAPOTA QVTITIPOOWTTEIAG OTN
Pwoia, Tov Kavadd kai Tn NoTia Appikr. To ZuykpoTtnua epyodorei 7.600 dtopa dieBvwg.

2716 30 louviou 2008, T0 ZUvoAo lMePIOUTIAKWY ZTOIXEIWV TOU ZUYKPOTAUATOG avepxoTav ae €31,57 dio. kai Ta 181a KepdAaid
Tou o€ €2,06 dio. O1 petoxég Tng Tpdamedag Kutrpou eival eionypéveg ato Xpnuatiotripio Agiwv KdTrpou kal ato XpnuaTioTrpio
ABnvwv. Mepaimépw TTANPOPOPIEG UTTOPEITE Va BPEiTE OTNV I0TOCEAIDO TOU ZuyKpoTHuaTog www.bankofcyprus.com.


http://www.bankofcyprus.com/

H Tpameda Kimpou Anupooia Etaipia A1d (n «Tpdmmefa») avOKOIVWVEL AVOQOPIKA HPE Tnv €kdoon
MeTaTpéwipwy Xpeoypdpwv 2013/18 tng Tpdamedag o1 péEXP! TIG 28 louAiou 2008, €xouv AngOci
EYYPAPEC Uwoug €487 exkar. amd Toug AIKaIoUXoug MeETOXoug Tng Tpdmelag (OTOUG OTToioUg
mpoo@épdnkav Ta MeTtatpéyiya Xpedypaga pe TTpoTepaidTNTa OTnv avoloyia €1 Metatpéyipyo
Xpedypago yia kaBe petoxny Tou Kateixav oTic 7 louAiou 2008) kair amd GAAOUG ETTEVOUTEG
(oupTtrepIAauBavopévwy PETOXWY) OI oTroiol UTTEBOAAV QVEKKANTEG OEOUEUOCEIS YIa eyypagn oTa
adiaBeta MetaTpéyiua Xpedypaga ato OpiaTikd EUpog Tiung Aidbeong €1.00-€1.01 cUugpwva Pe Toug
6poug Tou ZnueiwpaTtog Ekdidduevou TiTAou nuepounviag 25 louviou 2008.

2UPQwva Pe TOUg Bpoug Tou Znuelwparog Ekdidouevou TiTAou nuepounviag 25 louviou 2008 oxeTikd
Me TNV €kdoan Metatpéwipwy Xpeoypagpwyv 2013/2018

2e TmeEpITTwon Tuxov un KAAuwncg TS OUVOAIKNG ékdoong Twv  MeTatpéwiuwy
Xpeoypapwv amd toug Aikaiouxous Merdyoug, 1o Aioikntiké 2uufoulio Ba diabéoel Ta
TUXOV adidBeta Merarpéwiua Xpedypapa Kard tnv amméAutn Kpion Tou.

lpog¢ 10 okotrd autd Ba akoAoubnbei diadikacia Tou BiBAiou Mpoopopwv (bookbuilding)
ornv Kumrpo, arnv EAAGSOa kai o1o e€wrepikd, aAAd mapdAAnAa kair n uroBoAn OxXETIKWY
AQVEKKANTWY QITHCEWV EYYPAPNS ammo evOIAPEPOUEVOUS ETTEVOUTEC (LETOXOUS 1 un) otnv
EAGda kai Kommpo rapdAAnAa ue tnv mepiodo eyypapns twv Merarpéwiuwy Xpeoypapwy
arro Toug AIkaioUxoug.

Q¢ ek TOUTOU, N TpdTTea avakolvwvel Ta akéAouba:

- To diktuo karaotnudtwyv TG Tpdteag otnv Kutmpo kai Tnv EAAGda Ba atrodéxetal avéKKANTEG
deopeloelg yia eyypa@r] yia adidbeta MetaTpéyipa Xpedypaga oTig 29 louAiou 2008.

- EmrayyeAuaTieg EmevduTég Kal GAAOI evOIaQEPOUEVOI ETTEVOUTEG (YIa EAGXIOTO OUVOAIKO TT0GO UYoug
€250.000) o1 otroiol €mMBuUPOUV va cupueTéxouv aTn diadikaagia BifAiou MNMpoc@opwyv Ba ptropoulv va
uTToBAAOUV TTPOCPOPES yia eyypagn yia Ta adidbeta Metatpéywiya Xpedypaga katd Tn dladikagia
BiBAiou Mpoogopwv amd T1ig 10:00 .4, wpa Kitrpou (8:00 1.4, wpa Hvwuévou BaaiAgiou) péxpr Tig
5:00 p.p. wpa Kotrpou (3:00 p.p. wpa Hvwpévou BaaoiAgiou) oTig 29 louAiou 2008.

Ta Meratpéyiga Xpedypagpa Ta oTroia aTTOoTEAOUV AUECEG, Hn €§ac@ANOUEvEG Kal €AAOOOVOG
TpoTEPaIOTNTAS (subordinated) uttoxpewoelg TNG TpdTmedag Twv OTTOIWV TO EKOOBEV TTOCO avEPXETAl
o€ €573.4 ekaT., O€ TTEPITTTWON TTOU dev £¢ayopaaTolyV, PUETATPATIOUV N AyopaaTouv Kal akupwBouv,
Ba eCayopacTouv amd Tnv Tpdtmeda oto dptio oTig 30 louviou 2018. Ta Metarpéwiya Xpedypagpa Ba
@épouv aTabepo emITOKIO 7,5% yia TIG TTPWTEG OUO TTEPIOGdOUG TOKOU dnA. péxpl Tig 30 louviou 2009 kal
aKOAOUBWG KUPAIVOUEVO £TTITOKIO TO OTTOi0 Ba avaBewpeital oTnV apxr] TNG KABE TTePIGdOU TOKOU Kal
Ba 10x0el yIa TN OUYKEKPIPEVN TTEPIOOO TOKOU. H apxIKn TiPf PeTaTpoTing éxel kaBopioTtei o €10.50
KOTG METOXA. ZUPQWva PE TOuG Opoug Tng €kdoong Ta Metatpéyiya Xpedypaga ptropouv, Kot
emAoyn Tng TpameCag katomiv Eykpiong TnNG Kevrpikng Tpdmelag Tng Kutrpou, va e€ayopaaTtolv ammod
TNV Tpdatreda, 0TV OVOUAOTIKA Toug adia padi pe otmoiouadnmrote 0edOUAEUNEVOUG TOKOUG KaTd Tig 30
louviou 2013 A o€ OTTOIGOATTOTE NUEPOMNVIA TTANPWUIG TOKOU TTOU £TTETAI.

H teAikA Tipn 81a68eong Twv adidbeTwy MeTaTpéwipwy Xpeoypdewy Ba kabopioTei arjuepa.

2Tnv TEPITITwaon, Katd tnv otroia Ta MeTtatpéyiya Xpedypaga dev KaAu@BoUv TTAAPWGS atmd Toug
OIKaI0UX0UG HETOXOUG ) AANOUG eTTEVOUTEG, N €kdoon Ba avéABel Péxpl Tou TTooou TTou Ba KaTaBAnBei.

>tnv Kotpo kai Tnv EAAGSa, o TTpoo@opég yia ouppetoxry oto BipAio MNMpoogopwyv Ba mpémrel va
uttoBaAAovTal Pe TNV oupTmARpwaon Tou EidikoUu EvTUTrou ZUPMPETOXAG Kal KOTOTTIV va uttoRdaAAovTal
OTIG TTapaKATwW d1EUBUVOEIG:

. EmrevduTtég otnv Kitrpo:
AieuBuvTr ‘Ekdoong kai AlaxelipioTig Tou BiAiou mpoogopwy yia Kitrpo kair EAAGSa

Kutrpiokdg Opyaviopdg Etrevduoewy kai Agiwv A1d (CISCO)
EBpou 4, Eurolife House, Asukwaia

TuRua EtevouTikig TpatrelikAg

TnA.: +357 22 88121800, ®ag.: +357 22 338801
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o Emwevdutég otnv EAAGSQ:

Tunua Etevduoewy ZuykpoTApatog atnv EANGSa
®e1dirmdou 26 kal XaAknddévog, ABriva
TnA : +30 210 7765403, Fax : +30 210 7765419

210 Hvwpévo Baailelo kai oTig uttéAoITTeg Xwpeg TIg Eupwraikng 'Evwong ol €18iKoi  €TTeVOUTEG TTOU
emOBupolv va ocuppetdoxouv oto BifAio Mpoogopwyv Ba TTPETTEl va €TTIKOIVWVOUV Je Toug MwAnTtég

oToug akdAouBoug opyaviououg:

. 210 Hvwpévo BacoiAelio kal oTig utréAoitreg Xxwpeg T1iI§ Eupwtraikng ‘Evwong:

0 2toug Aiaxeipiotég Tou BiBAiou mpooc@opwyv oT10 Hvwpévo Bagoikelo kal oTIg

UTTOAOITTEG XWPEG TIG EupwTTaikAg Evwongc:

Barclays Bank PLC

5 The North Colonnade

Canary Wharf

London E14 4BB

United Kingdom

Fax no.: +44 20 7516 7722
Attention: Equity-Linked Origination

Merrill Lynch International

Merrill Lynch Financial Centre

2 King Edward Street

London EC1A 1HQ

United Kingdom

Fax no.: +44 20 7995 4778

Attention: Equity Linked Capital Markets

0 2T1oug evreTaApévoug AlcuBuvTég ‘Ekdoong kal AvtiTrpoowTroug MNMwAnong

Barclays Bank PLC

5 The North Colonnade
Canary Wharf

London E14 4BB
United Kingdom

Fax no.: +44 20 7516 7722

Attention: Equity-Linked Origination

Credit Suisse Securities (Europe)

Limited

One Cabot Square

London E14 4QJ

United Kingdom

Fax no.: +44 20 7888 3335
Attention: Equity Syndicate

CALYON

9 quai du Pdt Paul Doumer
92920 Paris La Défense Cedex
France

Fax no.: +33 1 4189 7115
Attention: Equity Syndicate

Merrill Lynch International

Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

United Kingdom

Fax no.: +44 20 7995 4778
Attention: Equity Linked Capital Markets

H TommoBétnon Ba yivel pe T péBodo Tou PIBAioU TTpocPopwyv UTTO Toug €€NG 6poug («To BIBAIo

Mpooopwv»):

. O1 Tpoc@opég Ba BewpolvTal OPIOTIKEG KAl DEGUEUTIKEG KATA TNV UTTOBOAA TOUG.

. OAeg o1 Tpoo@opég Ba yivovtal og Eupw (€).

. 210 Hvwpévo Baoikelo kal oTig utroloimreg Xwpeg Ti¢ Eupwting aimoeig amd Eidikoug

EtrevduTég ptropouv va yivouv atmodekTég atrd Toug AlaxeipioTéG Tou BifAiou Tpoogpopwy,
Toug AicuBuvtég ‘Ekdoong kal Toug AvTiTrpoowTroug MNMwAnong.
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. >tnv Kumpo kai tnv EAAGSa  aimioeig ammd  EmayyeApatieg Emevoutéc kar  GAAoug
evOIAPEPOUEVOUG €TTEVOUTEG (ME €AGXIOTO TTO00O aitnong €250.000) ptmopolv va yivouv
ammodekTég atmod Tov Kutrpiaké Opyaviopé Etmrevducewv kai Agiwv Atd (CISCO) kai To TuAua
Etevdioewyv Tou ZuykpoTriuaTtog otnv EAAGDa.

. To deopeuTikd Upog TNG TiuNAg AidBeong OTTwG €xel kaBoploBei atrd 1o AIOIKNTIKO ZUuuBoUAio
NG Tpdrredag cival ammd €1.00 péxpr €1.01.

. Tiyég TTPOCPOPAG UTTOPOUV Vo KaBOoPIoTOUV £VTOG TOU DECUEUTIKOU eUpoug Tiung AidBeong e
TIWEG TTPOOQOPAG ekppaldueveg oto 1/8 Tou oevt, dnAadn €1.0000, €1.00125, €1.00250,
€1.00375, €1.00500, €1.00625, €1.00750, €1.00875, €1.01000.

. O1 Tpoa@opEG aTTd €TTEVOUTEG 01 OTTOI0I Ogv DIaBETOUV PEPIda ETTEVOUTN €iTe TO KEVTpIKO
Mntpwo/ AtroBeTripio Tou XAK A oTo ZUoTnua AuAwv TiTAwv TG EAANVIKG XpnuaTioTrpia
A.E. (EXAE) d¢v Ba yivouv atrodeKTEG.

. Katd tn didpkeia Tou BiAiou Mpoogopwv o kGOt evdiapepduevog EmTevouTig Ba utropei va
UTTORAAEl  TTPOCQOPEG oI oTToieg MTTopEl  va  TrepIAauBdvouv  Tov  apiBud  AdIdBeTwv
MeTtaTpéyipwy Xpeoypdowyv tTou emmBupei o€ dla@opeTikéG TiEG TTpoo@opds ammd 1o €1.00
péEXP! To €1.01 dTTWG auTég avaypdaovTal ato Eidiké ‘Eviutto ouppeToxis.

H Tpdateda, petd kal ammd ocUPBOUAf Twv BIaxelpIoTwy Tou BIBAiou TTpoo@opwyv Ba aflohoyrioel Tig
TTPooPopEG Twv Emevdutwyv kai Ba  karaveiyel 1o adidBeta  MeTtatpéyipya  Xpedypaga o€
OUYKEKPIPNEVOUG €TTEVOUTEG KATA TNV aTTOAUTH Kpion TNG.

H a&ioAdynon Twv Tpoa@opwiv Ba yivel BAoEel Twv TTI0 KATW EVOEIKTIKWYV KPITNEIWV:

(a)  nTPooPePOUEVN TIUA
(B) 7O péyeBog TNG TTPOCPOPAG o€ axéon e Ta UTTd dlaxeipion kKe@aAaia Tou EtrevduTtr, Kai
(y) T1O TTPOWIA TOU ETrevouT.

H Tpdtmela dev Ba €xel Kapia uTToXpEwan va atrodexBei TTPOCPOPEG, €iTe avaloyIKd €iTe Pe AANO €id0g
IKAVOTTOINONG, KAl £XEl TO DIKAIWPA va aTTOPPIYEl OTTOIAdNTTOTE TTPOCPOPG, I OAEG TIG TTPOCPOPEG, AV
KOTé TNV KPion TNg, ol TTIPOCPOPEG BEV gival IKAVOTTOINTIKEG €iTE AOyw TNG TTPOCPEPOUEVNG TIUAG 1] yIA
otrolodrmote dAAo Adyo Tov otroio n Tpdrrea Bewpei onUAvTIKO KaTd TV a&loAdynan Twv TTo TTavw
KpITNPiwv.

ZHMANTIKEZ ZHMEIQXEIZ:

H ANAKOINQXZH AYTH AEN EINAI NMPOX AIANOMH AMEZA H EMMEZA ENTOZ H XTIX HIMA
(OMNQZz OPIZETAI ZTON KANONIZMO S ZYM®QONA ME TO SECURITIES ACT TOY 1933 OlNQz
TPOTOMNOIHEHKE (O «KANONIXMOZX S»). H ANAKOINQZH AYTH AEN EINAI NMPOXZ®OPA T1A
NOAHZH KINHTQON A=ION ‘H MPOZKAHZH A THN MPOZ®OPA NOAHZHZ KINHTQON A=IQON,
OYTE OA YTIAP=EI MPO®OPA KINHTQN A=IQN XE OINOIAAHMOTE AIKAIOAOZIA XTHN OINOIA
MIA TETOIA TPOX®OPA ‘H MOAHXH O©A HTAN TAPANOMH. Ol KINHTEX AZ=IEX MNOY
ANAG®EPONTAI THN NMAPOYZA ANAKOINQXZH AEN EXOYN EIZAXOEI KAl AEN MPOKEITAI NA
EIXAXOOYN ZTIZ HMNA ZYM®QONA ME TON KANONIZMO S TOY SECURITIES ACT TOY 1933,
OrnQz TPOMOINOIHEHKE, KAl AEN MMOPOYN NA TMPOXZ®EPOOYN H NA MNQAHOOYN xTIX
HIMA XQPIZ NA EFTPA®OYN 'H NA AABOYN ZXETIKH E=AIPEZH EIMPA®HE XYMDQONA ME TON
KANONIZMO S TOY 1933 TQN HIA, OrNnQx TPOMOIMNOIHOHKE. AEN OA YTNAP=EI AHMOZIA
MPOZPOPA TON KINHTQN A=ZIQN XTI HMA.

AYTH H ANAKOINQZH AEN AMOTEAEI NMPOZ®OPA NOQAHZHZ 'H NMPOXKAHZH A NMPOZ®OPA
ArOPAZ TON METATPEWIMQN XPEOIPA®QON.

AYTH H ANAKOINQZH AMNEYOYNETAI ZE KAI AIANEMETAI £TO HNOQMENO BAZIAEIO ZE (1)
MPOZQrMA MNOY EXOYN EMAITEAMATIKH MEIPA *E ©EMATA MNOY A®OPOYN EMNENAYZEIZ
OrnQx OPIZONTAI XTO APOPO 19(5) TOY NOMOY FINANCIAL SERVICES AND MARKETS ACT
2000 (FINANCIAL PROMOTION) ORDER 2005, (II) NOMIKA MPOZQMA YWHAHZ MIZTOTHTAZ KAl
2E AAAA TTIPOZQMMA XTOYZ OrMOIOYX MIMOPEI NA KOINOMOIEITAI NOMIMA ONQ% OPIZETAI
2TO APOPO 49 TOY FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
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ORDER 2005, KAI (lll) MPOZQIMA XTA OINOIA MIMNOPEI NA KOINOTIOIEITAI NOMIMA (OAA TA
ANQTEPQ KAANOYMENA AMNO KOINOY «TA ZXETIKA MNPOZQMMAy). NMPOZQIMA TA OINOIA AEN
EINAI ZXETIKA MPOZQMA AEN MIMOPOYN NA AIABA>XOYN, NA ENEPIHXOYN 'H NA
BAZIZO0YN ZTHN ANAKOINQZH AYTH. OMNOIA EMNENAYZH 'H EMNENAYTIKH APAZTHPIOTHTA
2THN OrlOIA A®OPA H TAPOYZA ANAKOINQZH, AMNEYOYNETAI MONO ZzZTA ZXETIKA
NPOZAQMA KAI GA TIPATMATOIMNOIHGEI MONO AMNO TA XXETIKA MPOZQMA. AIABAZONTAX
THN MAPOYXA ANAKOINQXH O ANAINQXTHY AHAQNEI OTI EINAI MPOZQMO MOY (I) EITE
BPIZKETAI EKTOZ TOY HNQMENOY BAZIAEIOY EITE (ll) EMOINTEl XTIZ ANQTEPQ
KATHIOPIEX.

SE KPATH MEAH TOY EYPQMAIKOY OIKONOMIKOY XQPOY (EOX), H ANAKOINQSH AYTH KAI
OlOIAAHMOTE TMNMPOZ®OPA MIMOPEI NA TINEI XYNEIEIA AYTHX AMNEYOYNETAI MONO :E
EIAIKOYZ EMENAYTEX KATA THN ENNOIA TOY APOPOY 2(1)(E) THX OAHIIAZ 2003/71 TQN
EYPQIMAIKON KOINOTHTQN. OIMOIOAHMOTE NMPOZQMO ENTOX TOY EOX IMOY AMNOKTA TIx
KINHTEZ A=ZIEZ ZE OMNOIAAHIOTE MNMPOZ®OPA (O ENMENAYTHZ) 'H MPOZ TON OIOIO INNETAI
NPOZ®OPA KINHTQN A=ZION ©A GEQPEITAI OTI AHAQNEI KAl ZYM®QONEI OTI EINAI EIAIKOZ
EMNENAYTHX.

AYTH H ANAKOINQZH EINAI MNEPIAHWYH MONON KAI AEN MIMOPEI NA ©EQPHOEI OTI
KATAAEIKNYEI 'H MAPOYZXIAZElI TOYZ KINAYNOYZ (AMEZOYZ 'H EMMEZQOYZ) MNMOY MIMOPEI
NA XYNAEONTAI ME THN EMNMENAYXH 2TIZ KINHTEXZ A=IEZ.

H EMENAYZH XTIX KINHTEX A=IEX T[EPINAMBANEI AY=HMENO KINAYNO. KATA TH
AIAAIKAZIA ATNTODAZHZ NA ATOPAZOYN KINHTEX A=IEZ Ol ENENAYTEZ ©A OEQPEITAI OTI:
(A) EXOYN THN EMIXEIPHMATIKH KAl XPHMATOOIKONOMIKH EMTIIEIPIA TOY ATAITEITAI
QZTE NA MNPOZTATEYOYN TA IZIA ZYM®EPONTA TOYX 2E XXEXH ME THN ArOPA TQON
KINHTQN AZIQN, (B) AEN BAXZIZONTAI XTHN EPEYNA TOY AIENHPIHZAN OlOIOZAHIMOTE
AlrNO TOYZ AIAXEIPIZTEZ TOY BIBAIOY MPOZ®POPQON, TOYZ AIEYOYNTEZ EKAOZHZ KAI TOYX
ANTINPOZQMNOYZ MNOAHZHZ, 'H OMNOIAAHMOTE XYNAEAEMENH ME AYTOYX ETAIPIA H
OMNOIOAHMOTE TMPOZQMO MOY ENHPIHZE TIA AOTFAPIAZMO TON AIAXEIPIZTON TOY
BIBAIOY MPOZ®OPQON, TON AIEYOYNTQON EKAOXHZ KAl TON ANTIMPOZQMON MQAHZHZ
2XETIKA ME THN TPATMEZA KAI TIX KINHTEZ A=IEZ, (') EAABAN THN AMNMO®AXH TOYZ NA
EMENAYZOYN XTIZ KINHTEX A=IEZ BAXZIZOMENOI XTIZ IAIEEZ TNQZEIZ KAl EPEYNA T'IA THN
TPAMEZA KAl TIZ KINHTEZ AZ=IEZ, (A) AIENEPTHXAN 'H BAZIZTHKAN ZTH AIKH TOYZX
EKTIMHZH TA THN TPATMEZA KAI TIZ KINHTEXZ AZIEX KAl THN TOMOBGETHZH XYM®QONA ME
THN MAPOYZA ANAKOINQXH KAI XE AAAEZ MAHPO®OPIEXZ MOY EINAI AIAGEXZIMEX :TO
KOINO KAI ©GEQPHZAN EMNAPKEIZ (XTIXZ OMOIEZ Ol EMNENAYTEXZ AHAQNOYN OTI EIXAN
MNPOZBAZH, AIABAZAN KAl KATANOHZAN), KAI (E) BAZIZTHKAN ZTIZ XYMBOYAEZ TQN AIKQN
TOYZ ANE=ZAPTHTQON XYMBOYAQN ‘H TENIKA APKEZTHKAN, XQPIX TMEPIOPIZMO, ZXTIZ
NOTIZTIKEZ, NOMOOETIKEZ, ®OPOAOIKEX ZYNEMEIX XXEXH ME THN IAIAITEPH OEZH
TOYZ YINO TOYZ NOMOYZ OAQN TON XXETIKQN AIKAIOAOZIQN F'ENIKOTEPA.

Ol AIAXEIPIZTEZ TOY BIBAIOY TPOXZ®OPQON, Ol AIEYOYNTEX EKAOZHZ KAl Ol
ANTIMPOZQMNOI NOAHZHZ ENEPIOYN IlA THN TPATMEZA ZE ZXEXH ME THN TOMNOOGETHZH
KAl TIA KANENAN AAAON KAI AE ©OA EYOYNONTAI ENANTI TPITOY AAAQOY MAHN THZ
TPAMEZAZ TIA THN MNPOZTAZIA TOY AINETAI XTOYZ NMEAATEZ TQON AIAXEIPIZETON TOY
BIBAIOY MPOZ®OPQON, KAl TON AIEYOYNTQON EKAOZHZ KAI TON ANTINPOZQMON NMNQAHEHE
‘H I'A THN NAPOXH YMBOYAQN 2XETIKA ME THN TOMNOBGETHXH KAl Ol AIAXEIPIZTEZ TOY
BIBAIOY MPOZ®OPQON, Ol AIEYOYNTEX EKAOXHZ KAI Ol ANTIMPOZQMOI MOAHZHE AEN
AINOYN KAMIA EIMTYHZH INA THN AKPIBEIA 'H ANAAAMBANOYN OlNOIAAHMNOTE EYOYNH TIA
TO MNEPIEXOMENO THZ MNMAPOYZAZ ANAKOINQZHZ 'H A ©OEMATA TMOY MNEPIANAMBANONTAI
2E AYTH.

H ANAKOINQZH AYTH EXEI MONO MNAHPO®OPIAKO XAPAKTHPA KAl KANEIZ AEN TPEMEI NA
BAZIZETAI 2E AYTH ANTI NA ENEPIEl KATA THN ANE=APTHTH KPIZH TOY. AEN MPEMEI NA
OEQPEITAI ZYMBOYAH EMNENAYZHX KAI XE KAMIA MEPINTQXZH AEN MIMNOPEI NA EKAH®OEI
Q% NMPOZPOPA TIA THN TMOAHXH 'H MPOXKAHZH TIA THN ArOPA KINHTON A=ION H
2YZTAZH TIA AFOPA 'H MQAHZH KINHTON A=ION. KANEIZ AMO TOYX AIAXEIPIZTEX TOY
BIBAIOY MPOZ®OPQON, TOYZ AIEYOYNTEZ EKAOZHZ KAl TOYZ ANTIMNPOZQMNOYZ MNOAHZHZ
‘H ANO TIZ YNAEOMENEZ ME AYTOYZ ETAIPIEX AEN AMOAEXETAI EYOYNH A TH XPHXH
'H EIMMYATAI THN AKPIBEIA'H THN NMAHPOTHTA THX ANAKOINQ>HZ AYTHX.
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OMOIOAHMOTE MNPOZQMO AIABAZEI THN T[TAPOYZA ANAKOINQZH O©A TIPEMEI NA
2YMBOYAEYETAI TON AIKO TOY/THX EMAITEAMATIKO ZYMBOYAO TMA NA EKTIMA THN
KATAAAHAOTHTA THX EMNENAYZHZ 2TIX KINHTEZ A=IEZ. ENIMPOZOETQZ APOY AIABAZEI
THN ANAKOINQZH AYTH OIMOIOZAHTOTE MI©GANOZ EMNENAYTHZ ©OA MNPEMEI NA OEQPEI OTI
ANAANAMBANEI TON OIKONOMIKO KINAYNO EMNENAYZHZ ZTIZ KINHTEZ AZ=IEZ TIA
AMEPIOPIZTO XPONIKO AIAXTHMA. KANEIX EK TON TON AIAXEIPIZTON TOY BIBAIOY
MPOZ®OPQON, KAl TON AIEYOYNTQON EKAOXHXE KAI TON ANTIMPOXZQMON MNMOAHZHZ AEN
EFTYATAI (1) THN KATAAAHAOTHTA TON KINHTQN A=IQN T'IA OMNOIOAHMNOTE EMNENAYTH, (II)
TO 2QXTO AOrIZTIKO XEIPIZMO KAI TIZ TNMIGANEX ®OPOAOTNIKEXZ ZXYNEMEIEX THZ
EMNENAYZHZ ZTIX KINHTEX A=ZIEZ H (lll) THN MEAAONTIKH AMNMOAOZH TON KINHTQON A=ION
EITE TON IAION ZE ANOAYTO BAGMO EITE ZE ZXEZH ME ANTAIQNIXTIKEZ EMNMENAYZEIX.

2E 2XEXH ME THN TOMNOGETHXH Ol AIAXEIPIZTEZ TOY BIBAIOY TPOX®OPQON, Ol
AIEYOYNTEZ EKAOZHX KAI Ol ANTIMPOZQMOI NOAHZHZ KAl Ol ¥YNAEMENEX ME AYTOYZ
ETAIPIEZ MIMOPOYN TIA [AIO AOIFAPIAZMO NA AIENEPITOYN TPA=ZEIZ TIZTQTIKQN
NAPATQIrQON, ANTAAAATH EMITOKION MNMOY A®OPOYN ZTOIXEIA ENEPIHTIKOY ANTI TOY
MNAGHTIKOY (ASSET SWAP) 'H AAAQN ZYNAAAATQON MAPAMQIrQON rnoy NA A®OPOYN TIX
KINHTEZ A=ZIEZ 'H/KAI TIZ METOXEX THX TPAIMEZAZ KATA TO IAIO XPONO ME THN
NPOZ®OPA KAI NMOAHZH TON KINHTQN A=ION 'H ZYNAAAATEZ >TH AEYTEPOIENH AIOPA.
Ol AIAXEIPIZTEXZ TOY BIBAIOY TIPOX®OPQON, Ol AIEYOYNTEX EKAOZHX KAl Ol
ANTIMPOZQMOI MOAHZHZ KAI OMNOIAAHMOTE AMNO TIX YXYNAEMENEZ ME AYTOYZ ETAIPIEX
MMOPEI NA KATEXOYN BPAXYMNPOOEZMEX H MAKPOINPOGEZMEX OEXEIX 'H NA MNMQAOYN
KAl ArOPAZOYN KINHTEZ A=ZIEX 'H TMAPATQrA 'H METOXEZ THZ TPAMNEZAZ. KAMIA
ANAKOINQZH AE O©A TINEI ZE ZXEZH ME TIZ OEZEIZ AYTEZ. H MNMOXOTHTA TQON ArOPQN
AYTQON OA KAOOPIZETAI KATA TH 2XTIF'MH KAGOPIZMOY THZ TIMHZ KAI OA YTOKEITAI XTH
ZYNOAIKH ZHTHXZH MOY ©OA AABOYN KAl TIX TEAIKEXZ KATANOMEZ. EMIMAEON Ol
AIAXEIPIZTEX TOY BIBAIOY MPOX®OPQON, Ol AIEYOYNTEZ EKAOZHZ KAI Ol ANTIMPOZQMOI
NOAHZHZ KAI Ol XYNAEMENEX ME AYTOYZ ETAIPIEXZ MMOPOYN NA TMAPEXOYN 'H NA
ANAMBANOYN YTMHPEZIEX MPOX KAI AMO THN TPAIEZA, NA TPOZAIOPIZOYN AIrOPEZ
(MARKET MAKING) lNA TIZ KINHTEXZ A=ZIEZ NA AMOKTOYN OEZEIX 'H NA MNMPATMATOIOIOYN
ZYNAAANATEZ EMNI TON KINHTQON AZIQN.
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