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Announcement

CONVERTIBLE BONDS 2013/18

e Approval of Supplementary Prospectus
e Convertible Bonds ISIN CODE

Nicosia, 15 July 2008

THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE
FOR ANY SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN ANY FORM,
IN OR INTO THE UNITED STATES (INCLUDING ITS TERRITORIES AND DEPENDENCIES, ANY
STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA), CANADA, AUSTRALIA,
SOUTH AFRICA, OR JAPAN, OR TO ANY OTHER COUNTRY IN WHICH ACCORDING TO THE
LAWS OF SUCH COUNTRY, THE OFFER MENTIONED IN THIS ANNOUNCEMENT IS ILLEGAL
OR CONSTITUTES BREACH OF ANY APPLICABLE LAW, RULE OR REGULATION. THE
SECURITIES MENTIONED HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER
THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR
ANY SECURITIES LAW OF ANY STATE OF THE UNITED STATES, AND MAY NOT BE OFFERED
OR SOLD IN THE UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE “SECURITIES ACT."

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 305 branches, of which 143 operate in Cyprus, 140 in
Greece, 5 in the United Kingdom, 11 in Australia, 4 in Romania, 1 in Russia and 1 in the Channel Islands. Bank of Cyprus also
has representative offices in Russia, Canada and South Africa. The Bank of Cyprus Group employs 6.996 staff worldwide.

At 31 March 2008, the Group’s Total Assets reached €30,85 bn and the Shareholders’ Funds were
€2,03 bn. The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information can be
found at the Group’s website www.bankofcyprus.com.


http://www.bankofcyprus.com/

Bank of Cyprus Public Company Ltd (the Bank) announces to the investing public that the Cyprus
Securities and Exchange Commission has approved on 14 July 2008 Supplementary Prospectus
relating to the Issuer's Registration Document dated 21 May 2008 which is part of in the Prospectus
dated 21 May 2008 drawn up as separate documents.

The Supplementary Prospectus dated 14 July 2008 is a supplement to the Issuer’'s Registration
Document dated 21 May 2008 which was updated with the Supplementary Prospectus dated 12 June
2008.

The Bank of Cyprus Public Company Ltd Prospectus drawn up as separate documents relates to the
issue and listing on the Cyprus Stock Exchange and Athens Exchange of up to 573.409.701
Convertible Bonds of nominal value €1,00.

The Supplementary Prospectus as approved by the Cyprus Securities and Exchange Commission will
be available without charge in electronic form as from 16 July 2008 at:
- the Bank of Cyprus’ website (www.bankofcyprus.com select Investor Relations
Prospectuses),
- the website of the Manager of the Issue, The Cyprus Investment and Securities
Corporation Ltd (CISCO) (www.cisco-online.com.cy)
- the website of the Cyprus Stock Exchange www.cse.com.cy and
- the website of the Cyprus Securities and Exchange Commission, www.cysec.gov.cy

The Convertible Bonds 2013/2018 will be trading on the Cyprus Stock Exchange and on the Athens
Exchange upon receipt of the relevant approval from the two Exchanges under the ISIN code
CY014074015.

Timeplan of the Convertible Bonds 2013/18 Issue by Bank of Cyprus

Subscription period of the Convertible Bonds from the Eligible Holders of the

Priority at the price of €1 per Convertible Bond 15-28 July 2008

(not applicable for shareholders of Exempt Countries)

Subscription period for irrevocable applications for the unsubscribed Convertible

Bonds, at the Strike Price as it will be determined through the Book Building 15-29 July 2008

Procedure

Last submission date for applications from Eligible Holders with Priority 28 July 2008
Preliminary results announcement of subscription by Eligible Holders with Priority 29 July 2008
Book Building Procedure and submission of application forms for the unsubscribed 29 July 2008
Convertible Bonds and determination of the Strike Price

Last submission date of irrevocable applications for the unsubscribed Convertible

Bonds at the Strike Price as it will be determined through the Book Building 29 Julv 2008
procedure uly
Dispatch of Convertible Bonds Allotment letters 8 August 2008

The Company will file all relevant documents relating to the listing of the Convertible Bonds 2013/18 with both
the CSE and the ATHEX within eight working days from the Last Subscription Date for the Convertible Bonds.

The date of the introduction for trading of the Convertible Bonds 2013/18 will be announced to the CSE and the
ATHEX and through the Cypriot and Greek press. The date of the introduction for trading of the Convertible
Bonds 2013/18 will be within five working days from the date that the listing of the Convertible Bonds is
approved by both Exchanges.

It is noted that the timetable may be affected by other unforeseen circumstances and may be altered
accordingly. Such amendments will be announced to the CSE and the ATHEX and through the Cypriot and
Greek press.
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